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Why Uzbekistan?

b I

Openness to

investment

+ New Investment
Law pending
approval

* Vision 2030 sets
ambitious $250
bln in investments

Strategic location

Part of the ‘Belt and
Road Initiative’
Over $5 bin
investments into
the ‘Aero City
project (airport hub)

Strong economic

fundamentals

* 7% average GDP
annual growth

*  24% foreign trade
growth in 2023

+ High FXreserves
($37 bin)

+ Lowgov'tdebt
(36% to GDP)

Competitive costs

* ‘Least expensive’
according to The
Economist Cost-of-
living Index (2024)

Why Uzbekistan? (Cont’'d)

Large growing

market | 37m
*+ 20m economically
active & 88%

under 55
Upto1min new
babies a year

* 50% of the
population living
in urban areas

Free trade
agreements

Access to 300 min
consumer markets
EU's GSP+
agreement for
6,000 goods
Growing Middle
East markets

Significant natural

resources

+ Top-20 natural gas
production

+ Top-10in gold
production

+ Top-15 in uranium
production

+ Top-10 in cotton
production

Green infrastructure

35% renewables
target by 2030
Over $12 bln in

investments to date
Leading green
hydrogen initiative
in the region




Tariff free access to the EU market for 6,000+ products

One of only 8 countries with preferential tariff free access to the EU market
Companies can export over 6,000 types of good, tax free to the European market.
The access was renewed in November 2023 and is effective until 2027

Value of goods imported into the EU from Uzbekistan quadrupled over the four years to 2022.

2019 2022 2027

On the strategic international logistics corridor

fovr s T

World Bank (2023). “Middle Trade and Transport Corridor: Policies and Investmentsto Triple Freight Volumes and Halve Travel Time by 2030". Washington, DC: World Bank.




Richly endowed with under exploited resources

Rich resources

Crude petroleum Natural gas xrzriona
Molybdenum o Ni‘trog‘;en‘ ‘ ‘
Uranium Copper

Gypsum Phosphate rock

Silver Zinc 3
Production World % of global

2020 ranking production

Kaolin @
Rhenium @
Gold @

Vermiculite

Qut of over 2 500 idertified mineral cepcsits,
1,900are sutable for extraction of over 340 types

of bulding noterials
Cadmium @
- For more detailed information:
Many other mineral commodities have been identified but Ministry of Mining Industry and Geology of Uzbekistan

are not being mined.
https//www.uzgeolcom.uz/en

Fast Facts - Textile industry snapshot

10%

Y-o0-Y production increase
to US$8,3 bin in 2023

Over

Total exports from

« 25+ textile companies with
LXWA Y Uzbekistan in2023

+ 5textile companies with annual
H exports over US$100 min
annual exports over US$50 min

134
Cotton
Cluste

Invested in the last
5years into the
sector development

Cotton fields: 1.03 m.Ha
Harvest: 3.5 m tons

700,000 people
employed

i

Success stories in Uzbek textile market

4

0SCO N

pINTERNATIONAL &\//\\' YOUNGONE INDOPRAMA ZELAL
TEXTILE ) TEKGTIL.

SILVERLEAFE




Fast Facts - Chemical industry snapshot

» Uzkimyosanoat - the largest
chemical producer
in Central Asia Region

« 20 subsidiaries, 13 industrial
enterprises across Uzbekistan

41%

Y-o0-Y production increase
to US$2,1bln in 2023

Total exports from
Uzbekistan in 2023

et

Of the chemical sector
output in 2023 are
mineral fertilizers

Over 35,000 people
employed

il

worth US$10,6 bin

Investment projects @

Success stories in chemical sector of Uzbekistan

AIR /i (@) CWA POWER;’ Honeywell
Linite PRODucrs — thyssenkrupp AVJQI—' IQ-J,\ 'NDO)MMA W

Fast Facts - 2023 Agrifood production snapshot

Tons Tons
4% QO 1.6 M vegetables 3.1 M fruits & berries
production increase @) § 8.4 m cereal 2.4 M melons
from 2022 to 2023

3.6 M potatoes 1.7 m grapes

Tons

Tons
28mM  meat EE 1.0 M milk 8.5 mM eggs

Success stories in agrifood sector of Uzbekistan
GROUPE

LACTALIS) (Cc2tsly Jpece KraftHeinz Crlebery

Group




Fast Facts - 2023 Pharmaceuticals production snapshot

Over $2bin
domestic
market

Employs
over 8,000
personnel

e

Growing
at8-10%
per year

220+ pharma
manufacturers and
280+ medicines
produced

80% of pharma
products
imported

Goal to
produce 80%
of medicines

There s asignificont potentid for import substitution given current high inports in the sectar (84% of norket share by value).

Futher norket growth s expected due to introdluction of several state pprograns for medicine procurerrent, and introductionof
conrpusory state health insurance

Government Incentives: Free

Karakalpakstan

Navoi

Economic Zones

Jizzakh

Tashkent

FEZ Nukus -152,5 ha
S1Z Nukus Technopark - 30,0 ha
SIZ Karaozak

Khorezm

FEZ Khazarasp -242,4 ha

Bukhara

FEZ Gijdivan - 6644 ha
FEZ Bukhara Agro -2362,7 ha
FEZ Karakul - 4991 ha

Kashkadarya

FEZ Navoi- 7115 ha

_.-Strkhandarya

| FEZ Jizzakh-3222 ha
FEZ Zamin-pharm -1778 ha
! SIZ Gallaaral

-~ samarkand

/' FEZ Angren-7919 ha

FEZ Parkent-pharm -17.3 ha
FEZ Nustanlyk-pharm -37.0 ha

Namangan

l,ﬁEz Namangan -373.0 ha

/' FEZ Kosonsoy-pharm - 810 ha

Andijan

" sIZ Special Industrial Hub for

Mechanical Engineering and
Electrical Engineering - 74.8 ha
FEZ Andijan-pharm - 44.5 ha
FEZ Ipak yuli -2182 ha

s, Fergana

FEZ Kokand -3587 ha

™\ syrdarya

FEZ Chirakchi- 72,0 ha

FEZFEZ Termez-645 ha

FEZUrgut -10917ha

FEZ Syrdarya-375.5 ha
FEZ Syrdarya-pharm-54.0 ha




Attractive incentives

Free access to land

e | Tax & customs benefits

Exempt from customs
payments (except for
customs clearance
fees) for construction
materials not produced
in Uzbekistan

For entire period of
activity in FEZ exempt
from customs duties
(except for customs
clearance fees) on
imported raw materials,
materials and
components used for
export products

Taxon
property

Water

(1ol
usage tax /]| l\‘

° ) Infrastructure to the ‘gate’

Land Zero tax
tax on profits

3 years
for investment of
0,3M - $3M

Customs duty exem ption for
import of equipment & raw
material for own needs

VACELES

$5M - $10M

, Deferment of payment of
§ VAT for imported goods
and raw materials

above $10M

3 years
for investment of
$3M - $5M

0 years

for investment of for inv:

ment
5 years

for investment

of $5M-$15M

10 years
for investment
above $15M

Pipeline of projects

Manufacturing

Electric vehicle

Construction

Ceramic products

Modernisation of

Alky benzene

batteries Urgench airport
Generators Float glass Hydro power projects Polyoxymethylene
Transformers Wallpaper Motorway Polymer products

construction

Heavy machinery

Boilers

Paint products

Furniture fabrics

Sewage schemes

Acetic Acid

Citric Acid

Water saving
equipment

Copper foil
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KEY FUNCTIONS
= IMPLEMENTATION OF MINERAL DEVELOPMENT
~ STRATEGY AND MINING POLICY
= LICENSING OF MINERAL RIGHTS
SR (exploration and mining)

= INTRODUCING OF ONE-STOP SHOP PRINCIPLES

= PROVISION OF GEOINFORMATION
AND GEODATA MANAGEMENT

N = INSTITUTIONAL SETTINGS AND
E COORDINATION OF SUBSOIL USE

= FISCAL REGIME IMPROVEMENT




SYSTEMATIC MANAGEMENT IN THE MINISTRY OF MINING INDUSTRY AND GEOLOGY

Maintaining unified policy, regulatory functions

Development of public services
N Data reliability and openness
B ) ) ) European Bank
Mini Introduction of international standards (JORC code) for Reconstruction and Development
ing
Code Fee for subsoil use
. . o International experience -
Minimum investment obligations Australia, Canada, Turkey,
) , Kazakhstan
—_— Environmental protection.
REGULATORY AND v' Presidential Decrees (15) v Resolutions and orders of V" Internal documents and
LEGAL DOCUMENTS and Orders (2) the Cabinet of Ministers instructions
17 28 12
LONG-TERM DEVELOPMENT STRATEGIES
Sxi?_"o%i'.ﬁg';‘ NAVOI MMC ALMALYK MMC NAVOIURANIUM UZBEKCOAL
¥ by 2030 by 2030 by 2030 by 2030
y 2030
McKinsey y/
pweik [EZE] pwchk M., LomT
2

KEY RESPONSIBILITIES OF THE MINISTRY OF MINING INDUSTRY AND GEOLOGY

Development of mineral resource base and b¥ 2030
sustainable production i

v Production of key commodities:
Au - 1,5times, Ag — 3 times, Cu - 3,5 times,
U - 2,5 times, iron — 3 and coal - 2 times

v Maintaining a balance sheet of more than 50 mineral

reserves
in 2024
E Establishment of large investment projects } 10 billion dollars
and processing chain | of goods
1,2 billion dollars
v More than 26 billion dollars of investment of exports

4,1 billion dollars

v Generation of 700 MW of renewable energy of investment

Update long-term strategies

and link to regional infrastructure

v Justification 586 min m3/year of water resources

v Reduction of imports by 308 million dollars

Digitalization of industry, transparency and
control of public services to the population

v 40 digital geology, smart mining and metallurgy
(ERP, BIM, Scada, interactive map)

v Control over the effective exploitation of more than
2,000 mineral deposits

Rational use of groundwater, monitoring and
prevention of depletion

v Unified integrated situation center
v Monitoring system of 3000 observation sites

v Interactive map of 40 000 wells

Training of qualified personnel and integration
of science and industry

v Training of 4,000 students per year

v Professional development of 8,000 employees
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MINERAL BASE HIGHLIGHTS

6759t 10361t 269571t 2383t
reserves production reserves production
2™place 9" place 9"place 17" place

248 mint 150 000 t 95200t 4000 t
Cu reserves production U reserves production
9%place 13" place 12" place 5"place

Geological and economic regions

Aral Samarkand

Kyzylkum Pritashkent

Halos of ore minerals

- gold - uranium - polymetal

- silver C) - copper O tungsten

In connection with the ongoing reforms in mining and geology sector:

» Exploration stage

= License fees for the right to conduct geological
exploration ~ 2,7 USD/ha

= Land tax — exempt

» Mining stage

Decree of the = Land tax (lease) in mining — ~ 300 USD/ha
President of the (10 percent of base tax coefficient)

Republic of = Royalty in mining — 4-7 percent
Uzbekistan v Tungsten — 2.7 percent
dated 06/10/2021 v" Non-metallic minerals — 4-5 percent <
NePD-6319 v Gold, copper, lead, aluminum, nickel — 7 percent
v’ Graphite, Lithium — 8 percent

» Custom payments and duties for temporary import,
import of equipment, material and technical
resources necessary for the implementation of
geological exploration




DEVELOPMENT OF GREEN METALS
I.  Lithium mining at the Nurlikon mine II. Graphite mining at the Tashkazgan mine Ill.  Pure aluminum at Angren kaolin mine
@ : 870 ® 160 ® ' 300
'3 Project cost mindollars '3 Project cost min dollars ':y Project cost min dollars
i ﬁ Project profitability 15 percent ﬁ) Project profitability ‘ 16 percent ﬁ Project profitability 18 percent
| | 14 thous tons =N . A @ thous ¢
| ,“ Production capacity LI,CO; peryea w Production capacity S?pg:;)sl;; t M Production capacity HPA
: Akhangaran ’ Peshku i Angren
9. Location | (Tashkentregion) P, Location (Bukhara region) 9 Location (Tashkent region)
e ettetetastetlet ettt ettt
1 i =]
IV. Production of thin cooper foil V. Production of lithium-ion battery | Structure of lithium-ion battery Production of
' E Upper protective Cell control system Nichdum-fon
@ ) 700 ® 7 | 780 ! cover : : batteries
&2 Froisctoc mindollars | | (22 Projectcost min dollars i GIGA Plant
‘ | {io el Concept
- @ Project profitability i 18 percent @Project profitability | 14 percent ]
=7 '
1
- H b
m Production | 100 thous t (oer, | [fddl Production 10 GWihour ! —
! capacity year) ' Bl capacity (per year) 1] shen
i \ E Cooling Graphite
9 % Location Akhangargn 9 Locati Akhangaran : B Lower protective floticoste
' il G {aericotiegoly 13 v 2,8 billion dollars
i
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PROJECT PROPOSALS

NURLIKUM
(Lithium)

Tashkent - 7 &
> Nurlikum deposit -3 —
<: = (490 ha) - Tashkent region 35 km
to the North of Ahangaran

://?\E Electricity - 15 km

Reserves / resources

Ore — 25 million tons
Grade - 0,6 %

Lithium — 174 thous. tons

Estimated project cost
$ 870 million

—
—
h—

=~ srk




@ 170 km to the North-West from J,@W Electricity - 9 km
the Bukhara city i )

Reserves/ resources & Estimated project cost
Ore — 9,2 million tons %S> § 160 million

Grade — 14,2-16,7 %
Graphite — 1,3 million tons

S

P
ANGREN
(Kaolin — High purity alumina)

@ 2 km to the North-West
from Angren

://?\Y Electricity - 1 km

Reserves / resources -

=, [Estimated project cost
Kaolin — 75 million tons & $300 million
Grade — 25 % ALOs
HPA — 19 million tons CERAMICS

lassolstorgaryrau;

ﬁ
PROJECT PROPOSALS

TASKAZGAN
(Graphite)

ROJECT PROPOSALS

TUDA
(Dolomite — Magnesium)

@ Tashkent region 35 km

© et
to the North of Ahangaran 3// i if Electricity - 14 km

Reserves / resources &, Estimated project cost
Ore — 110 million tons =" $ 180 million
Grade - 19,1 % MgO
Magnesium — 21 million tons B SEBINE
Il Technology

SULTONBOBO
(Nickel, Cobalt)

~ Reserves/ resources
Nickel&Cobalt — 200 thous tons

@ Estimated project cost

i &= $ 200 million

* 7

Sultanbobo are:

DAYKALI

(Titanium)
Reserves / resources

Titanium — 400 thous tons

& Estimated project cost

%= $ 200 million

&
I

o
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PROJECT PROPOSALS

Angren SARYKUL

(Germanium) (Tungsten)

G . O Samarkand region 50 km
A ty, Tashkent T Electricity - 2k i €
@ ngren city, Tashkent region 3/,/ | \Y Electricity - 2 km o the west of Samarkand ~ Tashkent-Karshi highway -3 km
Resources @ Estimated project cost Reserves / resources &= [Estimated project cost
a1 S— — .
Ore — 15,4 million tons %= $ 200 thous (approximately) Reserves - 15,5 thous tons = To be determined
Reserves — 308 t Resources - 16,7 thous tons

Average grade — 20 g/t ‘¢’ Average WO3 content - 0.64%

POCATOM

HAVING,

Favorable investment climate

Stable investment legal framework

Comprehensive Governmental support and incentives

_ Diversified mining and processing industry
and developed infrastructure

Highly qualified local manpower

Comparatively low cost workforce and energy resources AND,

Rich mineral resources with wide opportunities for extraction
_and development of downstream production with added value,
Uzbekistan is highly attractive destination for cooperation

and INVESTMENTS




BlfEE - NEWRITRE 177 - ANVATTHEBR
WETIARF A2 OFRRICEIT/=3H DR A

AKAEFH =R =a— I - EESEMOBALEE X, UVARFZAZ BT 28t
VXIS AV AT T FIROB Y MO TR S ETHE 7,

WEFEIT 160 LA D JE S A2 RO & psith T4, BIEAIS07 [E T80T < DFH AT 4 J&BH L. 400
AR D 7 N—T 2t #EE L TCWET, o, Yl 7 o0FEEHMLH D, =1L F—-
ANVATT . BENE, HiZE - 2, @RER, TR EOFEBTE YR AR L TWET,

AT L X —FEI TR, BICHATRT L X — B, KNFEER, A LER~
DG « EEFEICEHATBY £7°,

Flo. VAT T HEECIIIRPEPPPE R ERFEIC B IHA T Y £7, THFETIE, b
L3 TD2, 700K DIFEFEPPPH I, A KRR 7 TOLNGA I EATFEE, KEB L OSEMNOE =
XHFFE, BETORMFE ERNFERE, BHEORMUEE~KEL THBY £,

WAL D 7 AR 2L ANZEIT DT RNF— KAV R T I COIRENCBE L TR L E 5,
BUIE, U AT AKX VHF, HARERF, IBIC, NEXIOW IO T, 77 ADEDFt:, B4 —/L®
Nebrastt:, X OVUNES) &2, ZEE TROKEHPL- @R T A% — v 2EH L7z, 1,600MW
DKIPFEEIPPEEICI D LA THET, FEFE3H LV EFRICET L. 20264912 EEBA 4G T 7E T
T ARKT T MRITARFZAZ ANIBIT HREFEDOB LZ10%ITHE T 2B MG 2F D,
WERDOFEHIINETH 2 LT, mRXAVF—FOUE, CO2HBIZETIRW - LET,

Wt D 7 ARF AL L CORD A% S BIZHINE - JERT D720, SFO 7T HICRA X7 v
NEBHTEZERM L L, BIFTICIE D A% 2 2 EURF OV AR BIFRE , #-4E S — ko —
¥EE, ZLOFAIZITSMEEE L, £70, TORRIZE, vy a7 KELUORR % 7248
FFD 4 & ORBIERNER S, IV 7 KEfHEBOSEKE LD | BN A% 7T a Y
=7 MIXFURKIROIFR— N Z2TET 5 DTN A vE—U b THE E L,

BHNHEZED TS T Y27 DO b, BAENRET XL —FE, FHEPPPHEIC OV
THIALET, SF1AICZ 7 FCHBISNIZ Y ARFAZ Y - HREYRAT +—F AT
BWT, UARFRZ CEN & RBBR )3 EFH1,000MW O BHFEIZBE T 5 MOU Z ik L E L
e KTVl NEITARF AL O —Ry=a— F 7V EEERIC T BB & L E
HIFonTBY 9, 2Ok, VAT ZAZ VBT E OB TERUBRFICET 2 FEEFOEE -
FIGEAREICE Y £ LTIZD T, B ¥ —/L Nebrasth: & ST A B A RBREICHR Y A TEY £4,
T, AT7u Vs MBI DICMOMEA b A BT L TS0 £,

Fo. AEDO T A MV ao AL T ARF A X CHFIER R & e v
R i T O EGRIB00LE D A iF e o B FEHEE 12 B 2 MOU Z KA 72 L E Lz, RBHE. frfd
B EDOMERIFO ZHEBEEEE 2 AFIHEBEER ST Tl  BARN S OEROHE R L,
HEEH CORERDED TR LT FETT,

BEBEOE LD LR ETHN, WD T ARE 2L U TOERIEINTI90FERITHE Y . BIE,
FElZ & TR LIt - mzha® 0 A K )5 R OKRAR S L2 A TRBE 2 O BHFS 2 HEtE L
TEVEY, £/, FEOILRLEERRBICET 2HEOHEZAM L LT, 9HIIAICY X
NF 2L VN EBAIT T, ZRAX— BT T A T T SV AT T E L IRIRD



I COFHFLEOLFRBARBICET 20— R~y 7&2M4fE LTl KHZOHETEZ SHTIaL
TETT, Bt W LE LT, xRV HEAZEL T, UARFRY ORISR,
H—ARy=a— F FAOFRRRLEEGEMICHMRL, & 510 AAE L BRI~ L BF T
XT-WVWEBZXTREY 7,



Ab9379+X7-JSCTOXF3aY/7b IRAFHRRR
WE

AR g7 MIPRT DT ERROMFRE A — T —TT, 200F2th, 130 L4 §f
H 335,000 \MENTWET, BIEE TV AR a8/ 7 MI20003ELL oL %2 £ L
THY ET, 2023FEDOFERAEESIT12E FLTT,

2023 DO HHFRZEIT 4 (89,5105 RV T, EAeliielx, Mo A=x42 F T, 4T
XA AP TAZ T, ERWMAAFERITTET, 202 =7 13156% TT, £72EEE
At 7 4 v F - L—FT 4 ATBB (¥ 7VB) 2 CWET, Wil LITZENTT,

HARDOE(LEDT v Y27 MIOWTKFELET, TUHAINTOT =7 LIRFBOARE
Tavel MR EEELE SEME L ORISR S, 20206F12 5 IZBGEER B S
FLi, 7rVxs MREBITNIE RV, AFERETNITFERI000 t B2 TB 0 £7°, it
fiioEA, BEHHEOHI, =RV F—HEEOHI, AEa X FOHIEAATHEE 2> THY |
S CIRBAE A IR T HEHE T,

WIFREE S L TWD DN, U+ AINCHDIRFBAET T > FOJERT, JHEEEER
FOHPET =T Y 7L OHFRITISTH t OAFEEZFFOH LW T2 &R T E T, BifE
X7 4=V VT A AZT A PEMISNTOET, BROFEMNEEANT 5 Z & CHINOEEE
EED, BEA~OEEZN ESELZ N TEET, T, S - RFEWLRDRELEET, B
HEOHI, RREROBFENFA R EONRNRGELNL G, 20T ry =7 MIFFFIZ
HETT,

20104E2 H2021AEIS /NS T A% 2 4 v "R bR HEYEH I 1 (542075 t 725 1{52,160
T UE Lz, ERERIZ, AOON, (7P T3 ICB T 2 EEOMINTT, REHEH
IR D720, 7 ANRERAL L [2019~20304E £ TO /Y — U RRFBITHMG ) 7287 U —
UBREA~OBITERIELIEZL DA =V T FUEREH LTV ET,

U AF I g%/ 7 MEIFRBZ0758,000 t DCOFEHHIEZ BEEICIT, b5t 7 Z—IckiT 5
=Ry =a— N T NEREBIICIHR LT ET, MRICIXBR O OB e pE L, A
ARET R LT —DE A, THELOR R ERTESN TR £9, FfEEz, A% TRIC
BT D7V — U HIFOBEASLCERRM DGV R 2 RA D TWET,

ESGE —HRr=a2—FZ/MZBE LT, X% a9 /7 MIEBRD, ERM, KPMG& #71 L
THY, BEREEHTEHE & RKERF 7177 LAOEBZOWTHEE L Lo TNE
R

TV = KFT rE=THET D 27 MZOWTERELLET, TARIRAX BT D
KPR T ) — « TRV A =T F T THY T, Y=y MREIT20E R e
A CWET, BT e Yo MEEL LR, TUE=TAEREANISTH t, HAEEE
TRLFX—DEIFIZOMWIZE L E T, Yr =2 MMI7 54,000 t DCOHEHEIZ ATEEIC L,
FRERZAIMLET, 512, BLE5605 MO KR AN ATREICRY £9, 7 AIF A
DT THAMNRT e =2 hYA FELTRESNE L, V=X T/ — ) —T
ACWA Powerfl: CLindeft b 72 ¥ =27 MIBIMLTWET, VBV MIFEIZ3IHDDT = —
RN PIVTWET, FB1EMII A ay N U —2KFEST7 0 R T, TTIEMLTNE



T BEIISFERETELTWET, F2EMIIT Y —VIKBT =T 7T 0 FOREGR, £
LCHE 3BT ) -V BIRIRET =T 7T bOSLH EF T,

BREIZRDETN, VXX I gt 7 MIPRT T OFEEICS W T EE AR A R
LTCWET, BAFAROSEEMAEED, SESIEFRTB Vo7 FEFEMLTNETZNE
EZTOET,

OPPORTUNITIES FOR THE DEVELOPMENT OF JAPANESE-UZBEK

COOPERATION IN THE CHEMICAL INDUSTRY
JOINT DEVELOPMENT OF CARBON NEUTRALITY




COMPANY PERFORMANCE IN 2023-20
COMPANY PROFILE
KEY INDICATORS 2023 growth rate
Uzkimyosanoat SC is an integrated corporate
structure that combines chemical enterprises
of the Republic of Uzbekistan.

TOTAL MINERAL FERTILIZERS 1403,5 ' 113

NITROGEN FERTILIZERS 1096,9

IT IS THE LARGEST CHEMICAL PRODUCER IN CENTRAL ASIA PHOSPHATE FERTILIZERS

Number of Industrial Number of POTASH FERTILIZERS
subsidiaries Enterprises Employees i ]

20 13 35 000 INDUSTRIAL PRODUCTS
trillion U.
Number of Total production (in US

EXPORT
products dollars)

200 type 1,2 billion INVESTMENT ATTRACTION

million USD

PRODUCT DIVERSIFICATION IN 2016-2026

FOREIGN TRADE INDICATORS RUORT countRy  'MPORT

mill

$ 495,1 million

120 type

INTERNATIONAL y ] 40 countries
ATINGS J e

Uzkimyosgnm@__' WITH JAPAN’S COMPANIES

PARTNERS OF THE PROJECT

AMMONIUM NITRATE PLANT 201 KTA RESERVE OF AMMONIA TO
TO BE DECOMMISSIONED BE OBTAINED

’ MITSUBISHI A k » The plant started operation in 1971. » Ammonia reserve obtained a result of
W HEAVY INDUSTRIES  Mitsubishi CONCEPT OF Old and physically obsolete plant stopping AMMONIA NITRATE PLANT will
Corporation THE PROJECT with decreasing energy efficiency be drected to NEWUREA PLANT.

Defects/Technical Errors

not observed

PARTNERS OF THE PROJECT } PROJECTS | COSTOFTHE |  COST OF THE
| camcy PROJECT | PROJECT
al:>  COSTOF THE PROJECT $985,7 million Y i\ TOYO | 350 | To BE | TO BE
= | | |
| KTA | DEFINED | DEFINED
TOTAL PROJECTS CAPACITY 1237,5KTA /TOCRY ENGINECRMS ¢ | i
il AMMONIAPRODUCTION —— PERIOD OF IMPLEMENTATION: ~ JAN 2025-2027 DEC
!l ]
UREA PRODUCTION 577,5KTA
BENEFITS LATESTTECHNOLOGY ~  LESSEMISSIONS MARKE NG ASEECTS, TECHNOLOGY SOCIALRCENVIRNMENTAE
OBTAINED e Achieve carbon neutrality by shutting
W ENERGY SAVING  REDUCING PRODUCTION COST Da_l.-mnd for Ll '::tir:e 5501t TorHitias 850 EplACE Wil o Okl g clsiction T Abtres that
‘modern to air d
CONSTRUCTION PROCESS
PROJECT TIMELINE
DEC JAN FEB MAR-JUNE
2024 2025 2025 2025
DEADLINE FOR TECHNICAL & SCREENING OFFER SIGNING CEREMONY OF JOINTLY DEVELOPING FS

COMMERCIAL OFFER BY TOYO BY UKS BIDING DOCUMENTS OF THE PROJECT




Uzkl'myosgnmw" I /

BACKGROUND

During 2010-2021, the amount of carbon dioxide (CO2)
released into the air in Uzbekistan increased from 104.2
million tons to 121.6 million tons.

The main reason for this is the steady

C increase in the number of the population and
N as well as increase in the volume of industrial
products in the economy.

UZBEKISTAN HAS ADOPTED THE FOLLOWINGS

STRATEGY FOR THE TRANSITION TO A GREEN
ECONOMY OF THE REPUBLIC OF UZBEKISTAN
FOR 2019-2030

THE PROGRAM OF TRANSITION TO
A"GREEN" ECONOMY AND ENSURING
"GREEN" GROWTH IN THE REPUBLIC OF
UZBEKISTAN UNTIL 2030

THE CONCEPT OF TRANSITION TO "GREEN"
ECONOMY AND ENERGY SAVING IN
NETWORKS

ACTION PLAN FOR THE TRANSITION TO A
"GREEN" ECONOMY AND ENSURING
"GREEN" GROWTH IN THE REPUBLIC OF
UZBEKISTAN UNTIL 2030

Qe Q06

NOWADAYS THESE ACTIONS ARE CONTRIBUTING FOR
CARBON BALANCE MAINTAINING IN UZBEKISTAN

ﬁ_l atmosphere by Uzkimyosanoat JSC enterprises
amounted to 308 000 tons. @ Eul’opeall Bank

TO CONTRIBUTE TO THE REDUCTION OF CO2 EMISSIONS, AS WELL ASTO

4
SUPPLY THE WORLD MARKETS WITH ECOLOGICALLY CLEAN PRODUCTS %}% E R M
UZKIMYOSANOAT JSC TOOK THE FOLLOWING ACTIONS: i
CORPORATE CLIMATE GOVERNANCE
BY STEP BY DECOMMISSIONING OBSOLETE DEVICES ACTION PLAN
IMPLEMENTING NEW TECHNOLOGICAL SOLUTIONS. iy
THE STRATEGY OF USING RENEWABLE ENERGY SOURCES LOW CARBON PATHWAY ACTION PLAN

INTERNATIONAL CONSULTANTS ON ESG
STRATEGY TRANSITION AND CARBON
EMISSIONS REDUCTION.

By the end of 2022, CO2 emissions into the

for Reconstruction and Development

IN PRODUCTION PROCESSES.

EXPANSION OF GREEN SPACES AT ENTERPRISES. PLANTING m

TREES AROUND THE PERIMETER OF ENTERPRISES.

ASSESSMENT ON ENERGY EFFICIENCY
MANAGEMENT IN
UZKIMYOSANOAT JSC ENTERPRISES

STEP-BY-STEP TRANSITION TO "GREEN" TECHNOLOGIES.

also

EXCHANGE FUEL OPERATING VEHICLES WITH ELECTRICAL
OPERATING ONES. ACTION PLANON ESG STRATEGY
TRANSITION

USE OF CONVEYOR SYSTEMS INSTEAD OF TRANSPORT IN
DEUVERY OF ORES TO THE PRODUCTION PROCESS.

TARGET OF UZKIMYOSANOAT JSC

O REDUCTION OF CO2 EMISSIONS
BY 308 000 TONS PER YEAR

UKS WELCOMES CO-INVESTMENT OFFERS
FROM JAPAN'S COMPANIES FOR PROJECTS
AIMED IN ELIMINATION N20 EMISSIONS

Uzkimyosanoat I GREEN HYDROGEN & AMMONIA PRODUCTION

KEY INDICATORS Total cost of project

2 bln USD
180 k1A

Ammonia production capacity

800 mw

Renewable energy*

74 k1A
CO, Mitigation

5,6 min. m3

Natural gas savings

54

New workplaces

Navoi Regia
Project loc

3000 KTA
Hydrogen production capacity

Pilot Green Hydrogen Plant - Completed 9 Tashkent Region

20 Mw ’ 52 Mw
Electrolyzer capacity

GENERAL PARTNER OF THE PROJECTS

ACWA POWER

CWA POWER ACWA Power is a developer, investor, co-owner and operator of a
portfolio of power generation, renewable energy and desalinated water
production plants.

ASU & HYDROGEN TREATMENT

Linde AG

Linde is a leading global industrial gases and engineering company, serving a

vanety of end markets such as chemicals and energy, food and beverages,
ing, metals and mining.

STAGE II ‘

Green Hydrogen & Ammonia Plant
UKS welcomes Japanese companies to take part in the consortium

52 Mw - o . c0;
e g SN ()
Hy T
Storage

Steam l
Green

Hydro Turbine Urea
SIGNING CEREMONY OF

Renewable energy BIDING DOCUMENTS
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| Expansion of the Navei Thermal Power Plant |
with the construction of a second combined
cycle unit with a capacity of 450 MW

The project cost is $547.2 million.
Installed capacity: 450 MW.
Implementation period: 2017-2020.
New jobs created: 112.

Foreign investor- JICA

General contractor- Mitsubishi Corporation and
| MHPS.

# P
Expansion of the Talimarjan Thermal Power

Plant with the construction of two combined
cycle units, each with a capacity of 450 MW

The project cost is $1.320.432 billion

Installed capacity: 450 MW.

Implementation period: : 2019-2024

New jobs created: 151

Foreign investor- JICA

General confractor- Hyundai Engineering and

Conslruction and Daewoo International
| Corporation

m MITSUBISHI HITACHI
POWER SYSTEMS

A HYUNDAI

CALIKENERJI

TED PROJECTS

Implementation of 17 MW and 7 MW high-efficiency cogeneration gas
turbine technologies at Fergana CHPP and the Fergana city RK-3 boiler

The project cost is $83.6 million. hauze

Installed capacity: 24 MW.

Implementation period:: 2017-2021

New jobs created : 151

Foreign investor- Heavy " and . i Utility Services
General contractor-Hyundai and C and Daewoo

International Corporation

ji’CA) LR

~
Qs smenan

; Construction of two gas turbine units with ui
capacity of 32 MW at the Tashkent CHPP

The project cost is $115.761 million.
Installed capacity: 32 MW.
Implementation period: 2019-2024
New jobs created: 41
Foreign investor- JICA

General contractor- Calik Enerji

Construction of the Turakurgan Thermal
Power Plant

The project cost is $1,195,87 million.
Installed capacity: 900 MW.
Implementation period: 2015-2020
New jobs created: 390

Foreign investor- JICA

General contractor-

MITSUBISHI CORPORATION # MITSUBISHI HITACHI
. POWER SYSTEMS

l PROJECTS UNDER IMPLEMENTATION

Development of the electricity sector's
potential (Phase 2)

The project cost is 36.621 billion Japanese yen.
-For the Navoi TPP: 21.578 billion Jupanese yen

-For the Tashkent CHPP: 3.336 billion Japanese yen
-For the Turoqurghon CHPP: 11.262 billion Japanese yen

Implementation period: 2020-2026
Foreign investor - JICA

General Contractor:
itsubishi Power Lid. sa ishi C

~
Mitsubishi 8 )
Corporation

CUintecsa miTsuBis
gntecsa i

Expansion of the Talimarjan Thermal Power Plant with
the construction of two additional combined cycle
units with a total capacity of at least 900 MW

The project cost is $944.87 million.
Installed capacity: 900 MW.
Implementation period: 2019-2025
New jobs created: 112.

Foreign investor - ADB, EBRD.

General confractor-Consortium Intecsa Ingenieria
Industrial, $.A (Spain) and Misubishi Corporafion (Japan)

~

Qs manzen

N

Construction of a third steam-gas unit with a capacity
of 650 MW at the Navoi Thermal Power Plant

The project costis $786.7 million.

Installed capacity: 650 MW

Implementation period: 2020-2026

New jobs created: 347

Foreign investor - JICA

General contractor- Mif C tion & Mit:
Power lid.




ROSPECTIVE PROJECTS Qs smnan

CONSTRUCTION OF THE FOURTH COMBINED CYCLE UNIT WITH A CAPACITY OF 650 MW
AT THE NAVOI THERMAL POWER PLANT

A ——— T

Installed capacity: ﬁ New jobs created:
650 MW 191
N S
N
Natural gas

consumption: 909

~ generdtion: 4,900
million m*/year

W Annual electricity
million kWh

Natural gas
savings: 900.0
million m?*/year

Efficiency: 1%
and above

ULED WORKS 2025-2028

Conclusion of a loan agreement. <+ Tender announcement. <+ Conclusion of a confract.
Preparation c_)f tender k Devglg'pment and approval of the - Projectimplementation.
documentation. feasibility study.

GEN ENERGY Qs smenan

i HYD

- Project Green Hy}irogen % ydrogen Boilers and Investments in Infrastructure:
Uzbekistan plans to establish a project for the production of . o : : e
“green hydrogen" using solar eneray. The project is Modemizing e)frsﬂng boilers and gene{ofors 0 operate on Plans are underway to qeve lop \nfrashucwr‘e for the
egx SRt Be T lamania din colaB Sranar with hydrogen, which will help reduce emissions from thermal storage and transportation of hydrogen, which could
I 1em'2ﬂoml N an?es bt Tatiertiva Hieh ciaa power plants.Market: Industial enterprises and residential be a significant step in promoting the growth of the
P 7 Y areas. hydrogen economy.

started in the Navoi region.

Solar Power Plants:

The country is actively developing solar energy.
Existing solar power plants, such as "Surukh Solar,"
can be utilized for hydrogen production through
electrolysis.

Conclusion:

Hydrogen energy in Uzbekistan has significant
potfentfial but also faces several challenges.
Successful project implementation will require a
comprehensive approach and investments in
technology, infrastructure, and research. It is
essential to consider international experience
and develop partnerships for the effective
integration of a hydrogen economy in the
country,

Research Initiatives:

Uzbekistan is collaborating with  intemational
research organizations fo explore the potential of
hydrogen energy, including through programs with
the UN and the World Bank.

Sustainability:

Energy
u.

imports
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Bocransix Keles Napa Gudaox Godiiya
5 : : e s RO
Aameapun S Implementation of cogeneration projects in ibral
o lfedss) b Knaranaax 4 neighborhoods of Tashkent city
Qizg'aidoq
I T The project cost is € 31,500,000
B ey
iUsascwaban =2 -For the Chilanzar: € 6,195,000 %
s Sharcmouod o -For the Sergeli: € 5,170,850
Koksaroy b -For the Almazar: € 3,287,775
/ .. Almazar district
Sararait "
Vi Chigatoy - / .
tigr wbtian v,,»"" Installed capacity: 8,1 MW Genset + 41 MW Boiler
i =
& " _—
oo Pauazas ‘“"““f;‘;:,“ \mplémentoﬁon period: 2024
Kuyan  d Y New jobs created: 45
i > Foreign investor - “iltekno ileri Teknoloji
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Mirzo Utug ek Ranury2ap -
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A . &) BOSCH  CATERPILLI® ~ MIWM
Kaxpavion Sergeli district -
Ganvamon E o
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DISTRICT HEATING

The construction of district thermal

Environmental Benefits:

Gas installations emit fewer
pollutants compared to coal or oil-
fired thermal power plants,
contributing to improved air quality.

Economics: Initial investments can be lower, and operating
costs more predictable, making such projects attractive to
investors and utility services. Thus, these technologies can
indeed become a crucial part of the future energy sector,
especially in the context of fransitioning to more sustainable

and efficient energy sources.

power plants with gas piston installations
is not only a step toward sustainable
energy but also an economically viable
solution for Tashkent, We dim to reduce
emissions, enhance energy efficiency,
and improve the quality of life for our

citizens. By investing in these projects,
you support regional development and
receive stable and predictable returns.

Economic Benefits:
Low initial investments and predictable
operating costs.Creation of new jobs and
development of the local economy.

Flexibility:

sy
of variable energy
wind and solar).

Energy Efficiency:
iston installations provid
nvertir

Reduction of Transmission Losses:
plants near
heat

Smallinstallations are

llowing fo

technologies
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7. The Strategic Roadmap between the Government of the Republic of Uzbekistan (represented by MIIT)

and Sojitz Corporation on the implementation and the development of joint investment projects
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