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(5] s
7T REES  KOHTPAKT HA TIOCTABKY TEJEKOMMYHUKAIIMOHHOI'O
OBOPYIOBAHUA
BT RERENE
oxynarens: AK « Y3BEKTEJIEKOM»
Xacanos H.H. I'enepallbHBINA JUPEKTOP
IIponasew: Toliora Ilyce Kopnopelinn
Axno Xamaga, [I1aBHBIM UCTIOHUTENBHBIN AUPEKTOP
BHFIZONTD AT
1) Haumenosauue meponpusitue / Type of ceremony
“Oomen noanucanHoro koutpakrta HA IIOCTABKY TEJIEKOMMYHUKAILIMOHHOI'O
OBOPYJIOBAHU” B pamkax peanu3alyy NpoekTa “PazBuTue Te1eKOMMYHHKAIMOHHOM
uH@pacTpykTypsl AK “Y36exrenexom”
Exchange of signed contracts for delivery of telecommunication equipments
2) Croponst / Parties
Ot xommanuu Toyota Tsusho Corporation: I'-u Takacu MAITYJIA, Tenepanbhbiii Menemkep Otaena
uH(MOPMAIMOHHBIX TexHomoruit Toyota Tsusho Corporation
Ot AK “¥Y36exrenexkom”: Apudmxano Axman 3aKUpIKaHOBUY, 3aMECTUTENb [ eHepaIbHOTO
nupekropa AK “Y30ekrenekoM” M0 NEPCIEKTUBHOMY Pa3BUTUIO U HHHOBALIUSIM.
From Toyota Tsusho: Takashi Matsuda, General Manager
From Uzbektelekom: Mr. Arifdjanov Akmal, Deputy Director
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WHY INVEST
IN UZBEKISTAN?

UzIPA

INVESTMENT PROMOTION
AGENCY
e ———n

KEY DATA

Total length of Total length of Total length of Total length of
roads in Uzbekistan well-developed power lines gas pipelines
system of railways

448,9K km2 35,6M 2% Political
@ Area @ Population n'n Languages A system

Uzbek {official language}, Presidential Multi-
s Russian {widely used}, Party Democratic
~50% 11 English {increasingly popular} Republic
Urbanization rate International Airports

Uzbekistan has a East ¥, Southern

strategic position in Developed Asia Europe
the middle of infrastructure \ Connecting through China

Central Asia
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MACROECONOMIC OVERVIEW

GDP growth rate, %

10
e 5457 61 54 m
2 19 42 | amn
224 55% of
41 e
i population is
under 30
2017 2018 2019 2022
-5
Uzbekistan (IMF}
Natural Resources *
177 higher
Resources Rank in the Proven educational
world neaerves institutions
= 184 million
-
s GO 10 Sl
Nat\lra.l 24 1 ‘jf’ trillion 200
Gas Oil = cubic meters
Largest skilled I
- 44.7 million workforce
o Come 10 tons in the region
. 39.2
Uranium 16 :

thousand tons
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Current sovereign ratings:

FitchRatings  ga- (stable)
glr%Noll){;‘SRD BB- (stable)
MOODY,S B1 (positive)

Government gross debt, % of GDP

67%

49%
7%

s1%
4
38%
28
I2 i I

25%

w2019 =2021

T%

S
5
\
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* Removing * Implementing
restrictions on measures for the
foreign trade and widespread
reducing import development of a
tariffs for nearly digital economy
8,000 items

* Abolishing 70 out

of 266 licenses

Removing price

eo/) regulations for basic and 34 out of 140 ‘)0",
v foods and utilities permits v
' S
=
g S > ; ; ~2> . [
* Liberalization of V * The introduction V * Developing capital |
the foreign ‘ of a visa-free markets in
exchange market, regime for 93 Uzbekistan and
elimination of countries achieving key
problems with cash performance
« Implementing a indicators
* Reliably protecting new tax code to
citizen’s rights and substantially * Implementing a
increasing the level reduce the tax modern corporate
of access justice burden on the governance system
economy

“Action Strategy” 2017-2021

Inflation rate, % Trade turnover, bin. USD

1N‘

@ Foreign trade turnover increased 1.4 times: L2 14 times

N 11.1 10 36 3
24 6

@ The inflation rate fell from 18.8% to 11.1%:;

N

2016 2020 2021 2022 2016 2020 2021 2022

rorecast FoRECAST
Gold and foreign exchange reserves increased
4 from $26.4 bin to $34.9 bin

—==VdIZn

FX reserves, bin $

53 33 35.1
@ 60% set “zero” rates of customs duties on 7 295 30
. - 30
¥ imported goods and are reduced to 6.45% s
20
15
n . - 10
e The number of countries with a visa-free = R e 45 3
& regime increased from 9 to 93 A - -
Tajikistan Kyrgyzstan Mongoli Kazakl 1
u.Jan/2020 ®.June/2022
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FOREIGN DIRECT INVESTMENT

FDI by countries 2021

(min §) FDI BY INDUSTRY FDI inflows, min S

8612

6685
3349 =
l 2848 812 [ 981
635 \ \
iR 300 | 345 \ \
2 - - [] [ ] |

2017 2018 2019 2020 2021 2022

Forecast

9500
Russia - 2232

China - 1664

Turkey - 910

Germany - 797 W Projects

im»pe

—=IvdIZn

USA - 267
Number of foreign enterprises in
>, 3 =
e UK -410 iy Sept. 2022 ol 14706) )
9.7% 121%
@ s.K 08 2762
., . Korea - 1 2071 2044
bl I 1195 g1
- Bl w
Netherlands - 83 ) 7
- a Manufacturing g Agriculture @ Mg » & @ N PO
= & & & @p"o & &
1 Sweden - 136 & & &
‘. ]':“L'I'S‘ supply @ @ Other ¥ ds‘e

Investment cooperation

As part of the agreements at the

To date, 8 projects worth
$129.6 mIn have been implemented
with Japanese partners
22 projects worth $4.33 bln are
being implemented, of which
15 projects worth $1.57 bln (70%)
are on schedule.

—=|VdIZn

kel Number of Japanese E
enterprises in Uzbekistan: Agreements

@ Bilateral documents, including:

Agreement On promotion and protection of investments
(15.08.2008);

incl. with 100% Japanese capital Fonvention For the avoidance of double taxation of
income. (25.08.2020)

Enterprises operate on Uzbekistan’s
territory of with the participation of
= Japanese investments
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COMPANIES WITH FDI IN UZBEKISTAN

HUAWEI  thyssenkrupp CITIC Group.

ZTE c‘l:lLlKHﬂLUiNG Honeywe“ k”‘”f tgs % g'é @

lm

COSMOBEAUTY
———

wh p 3
wn v CONCH  [NDORAMA  wiicunishi TOYOTA Cataly droraeren @Lsimemationa

Corporation

W NIPPON STEEL @D ~rsann ﬁ ISuzu Iﬁ&\;\\

‘s KYUDEN
JOGMEC INTERNATIONAL
@ ‘}R %0::,._--» orre RE °

@ M'ﬂm))

P

Volkswagen

FOLTIRC=ZR J PR P | L

=y ENGNEERING & CONSTRUCTION HYUNDAI

PHILIP MORRIS
INTERNATIONAL

Gabels [~ N\ QUETRR orano  inoc

SECTORIAL OPPORTUNITIES

Pesticides & leather Food processing

3.5

Value of FDI 3
For Uzbekistan
DESIRABILITY ;g

2

Software & IT
services
15 .
1 ‘ Oil and gas ’

0.5
0
0 05 1 1 2 25 3 35 4
Attractiveness of value proposition
for investors
FEASIBILITY
Source: World Bank Group
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IBLE MARKETS

Million in EU

300

Million in

MILLION
CONSUMERS

—Z=IVdIz)

GSP+ Enhanced Framework - Uzbek
producers could export to the EU about 3,000
goods without charging customs duties and
3,200 items — at reduced rates.

Million
Since Uzbekistan became GSP+ beneficiary, Central Asia
trade turnover with EU increased by 22%, countries

while exports from Uzbekistan to the EU
increased by 86%.

COST OF DOING BUSINESS & INCENTIVES

INDICATOR UZBEKISTAN CIS

SHOULD BE THE SHARE OF
NOT LESS 15% FOREIGN INVESTORS IN JSC AND

e THAN
@ ?:iffll;lf:t\l 0.03 0.05 \ AT LEAST 33% IN OTHER CASES
Water.
NS 0.04 0.07 : 3 . :
‘ 8 perm Enterprises with FDI* are exempt from paying:
@ Natural gas. 0.04 0.20
B e :
<L 84 Land tax . i
— I T
I years

Personal
income tax

@
L 4

Tax on
e

12 % naty 12% *FExcept Tashkent and Tashkent region

profit 15% 17% 2 YEARS OF OWN USE PROPERTY
Value . CUSTOMS DUTY IMPORT FOR ENTEORPRISES
(0 added tax (l!"/nll'rsulfoll)ﬂ) 17.5% EXEMPTION WITH AT LEAST 33% OF

INVESTMENTS
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.ECONOMIC ZONES

KARAKALPAKSTAN
REPUBLIC

NAVOIY REGION

) JZZAKH

Q

AMARKAND

BUKHARA ¢ 7
_REGION

REGION

KASHKADARYA |
REGION !

Industr:
4 9
Pharmaceutical industry

Agricultural sector

Tourism

coo

\REGION [

TAX EXEMPTIONS FOR SEZ ENTERPRISES

g

WATER USAGE TAX

3 vears for
investment of

Semion $0,3M — $3M

LAND TAX

5 years for
investment of

$3M - $5M

5 years for
investment of
$3M - $5M

SYRDARYA FERGANA
REGION  REGION

||I°

TAX ON PROFIT

7 years for
investment of
$5M - $15M

5 years for
investment of
$3M - $5M

Development Strategy 2022-2026

TAX ON PROPERTY

10 years for
investment
above $10M

= Z=VdIZN]

10 years for
investment
above $15M

“Green economy"
technologies in all
areas, increase
efficiency by 20%

Increasing
Increasing export
volume to $ 30
billion

five years by 2 times
(from $69 bln to $138
bln)

7S
-

7
-~

o
-

GDP per capita in the next

Oo—

VoY
-

7
-

7S
-

Making the digital
economy "driver"
sector and expansion
by 2.5 times

Implementation of
investment projects
on $ 120 billion (incl.
$ 70 billion FDI) over
the next five years

Raising industrial
production by 1.4
times

30
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Reducing the
poverty rate by
half



WHY INVEST IN UZBEKISTAN

SUCCESSFUL STORY OF
STRATEGIC COOPERATION & SECTORAL
LOCATION OPPORTUNITIES

GEILLED AND DOMESTIC + ACCESSIBLE
COMPETITIVE MARKET <
LABOR FORCE N

E

|

|
CONTINUOUS ReaSOHS = COST OF

DOING BUSINESS &

REFORM PROCESS
LUCRATIVE INCENTIVES

to invest in
Uzbekistan

STRATEGIC VISION OF
NEW UZBEKISTAN
DEVELOPMENT

FISCAL PRUDENCE STRONG
INTERNATIONAL
RESERVES

INVEST IN
UZBEKISTAN

e 1998 71 202 02 10

TASHKENT,
T.SHEVCHENKO ST,34

A,
Ausb |\VESTGOV.UZ

am
wor

9 UZIPA@INVEST.GOV.UZ
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THE CHAMBER
OF COMMERCE AND INDUSTRY
OF UZBEKISTAN

MAIN AREAS OF THE CHAMBER

&

LEGAL SUPPORT
AND PROTECTION

P Protection of the rights
and interests of business
Bntities

P Resolution of economic
disputes by intermediate
courts

P Expertise of legal
acts related to
entrepreneurship

BUSIMESS EDUCATION
AND FIMNANCIAL 1SSUES

) Supporting in getting
bank loans, leasing,
insurance

P Preparation of business
plans and feasibility
studies

} Organization of seminars
and training courses an
entrepreneurship

o

REGIOMAL
DEVELOPMENT

} Implementation of state
programs aimed at
business development

' Increasing capacity of
rural papulation for the
entrepre-neurial activity
thraugh consultations

P Creating and monitaring
af business centers and
incubatars

O

FOREIGN
ECONOMIC ACTIVITY

} Organization of farums,
business missions and
exhibitions

P Attracting investments
and supporting to create
juint ventures

P Supparting and
stimulating foreign trade
development
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REGIONAL STRUCTURE OF THE CHAMBER

14

r REGIONAL BRANCHES —l

Karakalpakstan Republic 14
@ TRAINING CENTERS ARBITRATION COURTS
Tashkent city

i Eardhn:
Bgara $ '\ P s %

206
BUSINESS SUPPORT
CENTERS AT THE OYER 1000
DISTRICT LEVEL EMPLOYEES

Surkhandarya

OVER 30 000 MEMBERS

The membership for large companies is mandatory while for SMEs is voluntary

@

HLItJ()ﬂ U M s gk 'J’ pPepsi YW Y ARG
h = S
Gty JVL wrmens € korzinka @ [ scpecaux

oriflame

Uzbekistan R AITEMHAN CETh
TR - I{Illlllf Gono Y s  [ILUKQL
Oummam Ol ) = O Y oamam  keenary
' ‘ ZTE mAXAMm @D Honeywell m
KIA MOTORS
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INTERNATIONAL PROJECTS

Currently the Chamber implements 10 projects for S20 min

KOICA (G e worLo sank CEEE @ Tika

Cooperstion Agency
p Nl A
1
o @IFC
DS Bildungswerk der n & STIFTUNG _
“ w Sachsischen Wirtschaft gGmbH 4 International
Finance
g I Z Corporation
[ar— s
e * Bundesministerium fiir
4 | wirtschaftliche Zusammenarbeit g—

und Entwicklung

9 S e adelphi 0 se q ua ji’CA ) e e
b7 2 —
nipa o @2?2 O zusap @@=

"\‘.‘w‘,/ FROM THE AMERICAN PECILE
European Bank EDIIL "

CHAMBER'S ACTIVITY IN NUMBERS FOR THE LAST 5 YEARS

international business-forums I joint ventures were created ! claims were brought to the I

;

were conducted ‘ with the Chamher’s support ‘ courts on hehalf of memhbers
meetings of Experts Councils I companies were assisted I legal acts were expertised I

were organized ‘ in finding and purchasing by the Chamber
equipment

:

companies were assisted
in exporting products economic disputes were ‘

complaints of businesses
for about § 1 hillion solved through mediation

were accepted and solved




Construction, infrastructure Education, training and
and alternative energy professional development
Leather and shoe ; ;
’ stry
# sik and woolindustries o ety PP
Y Electrical industry
Pharmaceuticals Marketing and advertising
0y, mining, metallurgy, g Women and youth
mechanical engineering entrepreneurship
a Logistics and cargo
jewieln transportation
Furniture industry Seed production Technlcsldr:r

Foreign economic activity

Infarmation technology
and innovation

CHAMBER OF COMMERCE
AND INDUSTRY
OF UZBEKISTAN

Web: www.chamber.uz
E-mail: info@chamber.uz
Tel.: +998 78 150-60-06
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TA T DHEVIFHHEIZZR > TWVET,

2 R AL, LERHMOBERAEMREICE D | PEERAEOHE T, ARTIZONHFTY —F—T
HDHEFRTEHIZBEZTEBYETOT, ¥O0Eb 07 ey FOEBIZSINE L TWEETh
EEE->TWnET,
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Electro-technical industry
— of the Republic of Uzbekistan

@
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Implemented projects in 202

A Fuu

The production of s and elevators under
the technology of the company

Production copocity - 2 thousand units

VIEEMANN

The production of housshoid bollen under
the technology of the company

Production copacity - 50 thousand units

SAMSUNG

ot and 10 monlion

A condifioners

Rongeroton

WA MAILLEFER

Production of speciol cabies for solar panels

Production capacity - 3.5 thousand kilometers

Solar and wind power plants construction

b Al

Solar power plant
EReER
209 i
7000 i Determined
g 4093 Being determined
MW
% Wind plant
3500 petermined
5000 MY
MW

1 500 Being determined
MW

! Number of lots

I

-
e

Exemption from income tax depending on the
amount of investment from 3 to 15 min. doll

Land tax exemption
Providing property tax relief e

Free use of water resources

‘ S 4

- L ] P9
Production of dgilal medical Xeroy “'
diognostic equipment 4_‘- . v P =
Production capocity - 1000 units v =H

e
LL

<=\I§7hirlpool

Production of washing machines

Production copocity - 1.1 million units

GTTC@J&H

Froduction of copper pipes and filfings
Freduction copacity - 15.0 thousand tons

¢ GREE

Production of low capacity electic motors

Production copacity - 1.2 million units

State support for the introduction of alternative energy

The amount of compensation for the installation of a solar power
plant of local production

From 2 kWh
From 5 kWh

543 USD
1360 USD

The amount of compensation for the installation of a solar water
heaters

Water heating volume 200 liters — 300 USD

Introduction of alternative

SNEIGY SOUICES Bringing the share of alternative

energy sources to more than é

- 30%

34 ths. thousand facilities
facilities
61 9 block Interest-free installment payment

3

years

when buying an alternative =
energy installation and solar
water heaters.

«Yangi O'zbekistonn

more than 28 ths.
households

Alternative energy development program

A'o’

BB

Projects for the construction of wind farms and solar
power plants

Solar panels

Blades and Towers

- \h IF
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Invertors

Wind turbine nacelle




University

Stage M H Training of highly qualified personnel

é Research subdivision

@ Center for training and retraining of specialists

Stage Discrete and analog elements (DAO)

n Diodes, transistors, photocells, thermistors, etc.

Logic integrated microchips

wan. 1. Lcer - Global supply and demand of lithivum

s

production of ultra-thin copper foil which is used in the

[ In addition, the work is also underway, to organize the
production of lithium-ion batteries

4.6
217 ] eecteddefickt |
| -12million |

tones. 1
Project cost
3 i @ | 790'0 2 - stages
| Million USD
i Production capaci
i pacity 100,0 2 - stages
ths. tones
1 —
Fa \
& ,/ \ Lithium-ion batteries
) 2023 2024 2025 2026 2027 2028 2029 2030 2031 203 | )
‘.\ /I
— Demand for thium W cstimated reserves B txoloredin detal \ PO Smartphones, routers, servers
= i = W Achicved volumes L A G m e —————

& ! .‘~.\
o .-v,‘ _ ®-
Lithium deposits in Uzbekistan | - Electronic board
L ]

Tashkent region Tashkent region [

Uzbekistan has large reserves of lithium, which can ensure the
‘|2'| 8 production of 200-250 thousand batteries for electic vehicles with
ths. fo:\es a capacity of 30-70 kWh within 31 years.
Kashkadarya region | )
551 | oYy
ths. tones % 4 :

Kashkadarya region

THANK YOU FOR YOUR ATTENTION

Association “Uzeltexsanoat”

Tashkent city, Ko’kcha Darvoza str., 10

E-mail: info@uzeltexsanoat.uz

Telephone: +(998) 71 207-44-4646

Web-site: www.uzeltech.uz
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Increasing
the Export Potential
of the Digital industry

46



Legislation

Tax incentives and preferences

)@ Full exemption from all types of corporate taxes

@ Tax on dividends of foreign founders of residents is reduced to 5%

@ Exemption from custom payments on import of goods for own needs
E} Export through online trading platforms without an export contract
‘.." Exemption from obtaining permission to hire foreign professionals

é Dividend payouts and salary payments in foreign currency

ﬁ IT PARK

TashRush Relocation program

— -
A : /4 Apartment rental on
S g Q preferential terms
E = =
| N (% Transfer and meetingatthe | {:‘ Registration at the place
~ airport of residence
it latf
(- SIM Cards S itvisa.uz platform

E} Issuance of bank cards Office spaces for work

#°7\ School and kindergarten

placement for children

Assistance in job placement

Tashkent Travel Guide for
visitors

.., Cultural and entertaining
ﬂ‘/ events

. ONE STOP SHOP
IT Vlsa @ Turnkey company registration
4

services

Hassle-free entry and ‘ D VIRTUAL OFFICE
stay in Uzbekistan ' @@@  Opportunity to work remotely

Equal social conditions
with Uzbekistan’s
citizens

J
..

Purchase of real
’\ estate of any value in
\ the territory of

Uzbekistan

=

b,
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Human Potential

58 205 e

IT UNIVERSITIES IT CENTERS ONE MILLION
i UZBEK CODERS
6k 110k +2.5min
GRADUATES GRADUATES GRADUATES
LANGUAGE PROFICIENCY EER
g_IE —
s D IT & BPO IS THE MOST
ENoLisH  RussiaN PRESTIGIOUS JOB

& o

Infrastructure

Branches

-

@& Andijan region P b
@ Fergana region J’ §
@& Syrdaryaregion [

@ Jizzakh region l

@ Samarkand region : f“ l
@z Bukhara region = L -
@ Navoi region \
@: Khorezm region

@] Kashkadarya region \. ! i

(5 Karakalpakstan Republic Open 24 /7 - J

€] Namangan region 365 days a year Y

il Teshimntragion High speed internet

@ Surkhanderys regien Uninterrupted power supply & mear

@ Tashkent

Complex

17 Buildings - 6:3 hectares

The first stage of construction
august 2022 year

i 8 Office Buildings ;‘_:_*_: Conference Hall
Rl | |

T
The second stage of construction
december 2022 year

iy 5 Office Buildings i 2 Residential Houses
‘;& Sports Complex '\",,' Coworking Center

48



Culture & e

NATIONAL DIVERSITY CLIMATE AFFORDABLE PRICES
Over 100 ethnic Warm and sunny Consumer basket
groups and nationalities weather 320 days a year $250

RESU|tS (September 2022) ﬁ IT PARK

$330mIn $82 min

VOLUME OF IT SERVICES VOLUME OF EXPORT

+950 resipenTs 125 fecioents

ocC. RELOC
6 000 seeciaists 100 rreompanies

<epam> LESTA vandex llll“l O itransition & exadel :iTechArt

GAMES
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