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Main macroeconomic indicators of the Republic of

ekistan in

Growth of GDP and Inflation rate
(8 %)
r18.8

~15.2

9.98
44 54 5.7 K v
2017 2018 2019 2020 2021
I GDP  =——Infration
Population and labor recourses
(min.person)

32.4 33.0 33.6 4.2 34.9
I187 I188 I189 I19 1 19.3
2017 2018 2019 2020 2021
m Population Labor resourses

Structure of GDP
(8 %)

»

@Industry @Construction Agriculture  @Services
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The average annual GDP growth rate is 4.9% (5.7% without the
negative consequences of the pandemic)

Over the past 5 years, the inflation rate has downward trend.
(from 18.8% to 9.98%)

In the last 5 years, the process of industrialization in the country
has accelerated. As a result, the share of industry in GDP increased
from 21.1% to 27.8%.

The country has a competitive workforce corresponding to a high
growth economic trend

Main macroeconomic indicators of the Republic of Uzbekistan in 2017-2021

Investment
(trln. sum)
52%
o
/LW 4
29,9 %
19,4 %
. l
2017 2018 2019 2020 2021

—— growth rate

Trade volume

(bIn. $)
249 % 16,0 %
o 13 2 %
25, 8 %
9 6 | I I I
2017 2018 2019 2020 2021
mExport ®Import — growth rate

X

3

o

Over the past 5 years, the volume of total investment has
increased by an average of 16.6% and increased by 2.2 times
compared to 2016

The share of total investment in GDP increased from 22.7% to
33.3%, between 2017 and 2021

In the last 5 years, the volume of centralized and decentralized
investment increased by 1.9 and 2,2 times, respectively.

Over the past 5 years total amount of FDI and Credits to the
economy increased by 5.2 times

X3

R

Over the past 5 years, the volume of foreign trade has increased by
an average of 11.7% and increased by 1.7 times compared to 2016

In last 5 years the total export volume increased by 1.4 times and
its share in GDP increased from 20.3% to 24%

The total volume of imports increased by 2.1 times in last 5 years
and the share of import in GDP increased from 22.6% to 36.8%




Analysis of economic sectors in 2017-2021

Industrial production Matket services
(trin. sum) (trin. sum)
500 8,7%
450 300 19.2%
400 0,9%
350 5,9 % = 250 3,0%
300 108% 200 132% o
250 - 8,9 %
200 52 % 150 10,7 % i o
150 o °
100 100
50
0 50
2017 2018 2019 2020 2021 0
® Manufacturing m Other industries 2017 2018 2019 2020 2021
— growth rate — growth rate
Agriculture, forestry and fishing
(trln. sum)
350 4,0% < Over the past 5 years, the volume of manufacturing has increased by
300 2,9% - an average of 6.1% per year and it increased by 1.3 times compared
3,1% ° i
250 03% e to 2016. The share of the manufacturing reached from
- 0, 0% ini
200 1.2% o 81% to 83% in industry
150 - < The volume of Agriculture, forestry and fishing increased by an
100 average of 2,3% annually and it increased by 1,1 times compared to
50 2016 year
0 < The volume of market services increased by an average of 10.8% last
2017 2018 2019 2020 2021 5 years and it increased by 1.7 times compared to 2016

— growth rate

Reduction of state participation in the economy

Number of newly established small business o
entities Number of privatized state assets

(in thousands) (in units)

2021 | 516

92.9 93.2 98.9
2020 | — 792
48.9 2019
38.2 I, 543
2018 | 542
2017 | 542

2017 2018 2019 2020 2021 0 100 200 300 400 500 600 700 800 900

< In the last 5 years, about 2 thousand legislations, decrees and < Over the past 5 years, a total of 3,635 state assets have been

decisions on the liberalization of entrepreneurship were privatized

adopted % Through the "E-IJRO AUKSION" more than 15 thousand of empty
< 114 types of licenses and permits related with the process of lands were sold and about 6 thousand were sold to the private sector

the implementation of entrepreneurial activities have been

canceled

< The procedures for issuing permits have been simplified,
and their terms have been reduced by an average of 2 times
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Key Data
E‘) ﬁl%e;K km2

Population
35M

Languages

Uzbek {official language},
Russian {widely used},
Engl|sh {increasingly popular}

Political system
Presidential Multi-Party
Democratic Republic

u

Urbanization rate
~50%
(]
&)

$ 60 Bln {fnominal}
$ 250 BIn {PPP}

B Map of

zbekistan

Strategic location and developed infrastructure.

In the heart of the Silk Road

Uzbekistan has a strategic position in the

middle of Central Asia
East , Southern

@ Asia + Europe

will be connected through China,

Kyrgyzstan and Uzbekistan ':::'
k413, 7K
N [ | km
\]

total length of gas pipelines

|

14,7K

total length of well-
developed system of railways

IEEEEEyy
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DEVELOPED INFRASTRUCTURE

1 1 International Airports
Dry port “Navoi”

trans-shipment point, connected to the

seaport by rail or road
237K n

total length of power lines

184K km

total length of roads in Uzbekistan




Internatlonal transport corrldors

1) Uzbekistan — Kazakhstan — Russia —
Lithuania — Latvia — Estonia (Baltic ports);

. - 2) Uzbekistan — Belarus — Ukraine - EU
N (in transit through Kazakhstan and
Russia);

3) Uzbekistan — Ukraine — Black Sea
g (in transit through Kazakhstan and
{ Russia);

4) Uzbekistan — Turkmenistan — Caspian
sm...,u. g Sea — Azerbaijan - Black Sea;

. 5) Uzbekistan — Turkmenistan — Iran —
‘l Persian Gulf;

6) Uzbekistan — Kazakhstan — China /
Russian far eastern ports;

7) Uzbekistan — Kyrgyzstan — China
(East China and South China Seas);

9
Under construction

Projected _ CEA b Lo ,»_7 7. | 8) Uzbekistan — Afghanistan

Qualified workforce

iy ;
Largest workforce BT 105 local and 25 foreign Literacy rate

o . . higher educational .
in the region - - nigher ¢ is 99%
‘lm.' 9 ' ...‘ institutions °

International universities Literacy rate by countries {in %}

YEOJU TECHNICAL
INSTITUTE IN TASHKENT

Management Development : Uzbekistan
Institute of Singapore

w. ‘WESTMINSTER

INTERNATIONAL UNIVERSITY IN TASHKENT . .
Upper middle income

countries average

An Acc m!l ed Institation of the University of Westminster (UK)

UNIVERSITY

SHARDA .

UNIVERSITY

13



Foreign Direct Investment (FDI)

The number of enterprises attracting foreign
investment has increased from
2017 2021
5000 ol 13 237 . .
FDI by countries, 2020 (in min. US dollars)

Number of foreign enterprises Ril

1571 1295 1278 502 496 410 192 189 767
|
*
C
2,143 2,123
1,191
. Russia  China Germany TuTey A Switzerland  South  Netherlands Other

Korea
i n I * 3 Y countries
[China Turke Russi South KoreallKazakhstaniill Other : (} + —

countries|

Uzbekistan and Japan relations

* K %
* ok ko
* ok ok ok x

I",
$9.2 min. EXPORT $132,7 min.
TRADE TURNOVER
$142,6 min.

(for Oct.2021)

miam Number of Japanese enterprises in Uzbekistan:

- 39 enterprises operate on the territory of Uzbekistan with the participation of Japanese investments
incl. 8 - with 100% Japanese capital. Representative offices of 15 Japanese companies were accredited.

Agreements

177 bilateral documents, including:

Agreement between the Republic of Uzbekistan and Japan on the liberalization, promotion and protection of investments (15.08.2008);
Convention between Japan and the Republic of Uzbekistan for the Elimination of Double Taxation with Respect to Taxes on Income and the
Prevention of Tax Evasion and Avoidance. From 2020.9.25;

14



FDI by industries

S
sSc

A e <

FDI inflows in min. $

2018] 2019

M Projects ® FDI

The most open country for tourists
in the CIS region

” For Japan
# visa-free regime

»
up to 30 days

2017 2018 2019 2020 2021

15



Abundant and diverse natural resources

Reserves Production . .
+ Cost of energy in comparison
DD.:\ 6K tons 90 tons with neighbor
Gold countries {in US cents}
2,24 trin m3 56,6 bin m3
Natural Gas
16,4 min tons 137K tons
Copper
96,7K tons 3,6K tons
Uranium
& 216K tons 232 tons
Silver
2%
= 1,95 bln tons 3,5 min tons
Coal
123,6K tons
Tungsten Gas (m3) M Electricity (kwh)

Uzbekistan is standing out

The Economist named Uzbekistan EE)%%%RD BB- stable

"Country of the Year" =2

o

affairs of democracy. 2 .
MoobDy’s B1- positive

.......................................................................................
FitchRatings BB- stable

Uzbekistan entered the top 10 COUNTHES ottt
in the world in terms of security scoring

92 out of 100. @) OECD 5th group

For the last several years, Uzbekistan has significantly improved its positions in international rankings

16



Energy potential.

310+ sunny days per year

2030 {31 GW}
121B kWh

2019 {13,6 GW}
65B kWh

0,13 GW;
0,3%

/scw; 16%
3 GW; 10%

Solar PV
Wind

= Hydro

= Coal
Gas Stations
Load Balancer
Nuclear
Block Stations

Power production

2,4 GW; 8%
1,5 GW; 5% \ /

3,8 GW; 12%

13+ GW; 43% 1,7 GW; 6%

| Installed Capacity: 1,95 GW
Output: 6.5B KWh
Potential Output: 27.5B KWh

Potential Capacity: 241 GW
Potential Output: 2,1 Trin KWh

Potential Capacity: 520 GW
Potential Output: 1 Trin KWh

DIVERSIFICATION OF ENERGY SOURCES

Reforming state-owned enterprises

PRIVATIZATION

Presidential Decree of the Republic of Uzbekistan No.6096
dated October 27, 2020

“On measures for Accelerated Reform of Enterprises with
State Participation and Privatization of State Assets”

A0\ Naveiyazot

o— 39

620+

o C

state assets will be transformed, put
up for public auctions, sold to private
investors with “zero” redemption
value

state-owned enterprises and business associations
to be transformed

1
state-owned enterprises that are to implement

corporate governance and financial audit and
improve operational efficiency

[ |
UZBEngﬁﬁ UZBEKNEFTEGAZ state assets put up for public auctions
o_ 6 2 within target programs on privatization readiness and
Y KBAPL, QVARTZ increasing investment attractiveness .
-~

‘m % . enterprises where state-owned shares to be sold
# 0'ZBEKISTON POCHTASI o— 479 out to private sector investors through public

“@KAFOLAT auctions
[ |

&= FOTON

Insurance Company

17
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Tax exemption for investors

CUSTOMS DUTY EXEMPTION

of own use property import for enterprises

7 yea rS with at least 33% of foreign investments

Exemption
— Investment amount eriOd NOT should be the share of
Q p LESS 1 5 0 foreign investors in JSC and
L THAN A) at least 33% in other cases
L
= 3 years
= tax exemption from:
(unJ » Land tax

» Property tax

£ »  Water tax
o 5 years
E 2 YEARS
-
Z
LLl

Special economic zones

EI/J) Investment amount Ex;g:i%téon
Z
El) 3 years
O 5 years
5
> 7 years
O 703
8 @ Pharmaceutical Q
L] 7 industry o) 10 yeaI’S
|_|J 12@ Industrial Q land tax
E 1 © Agricultural 1© Tourism tax + income tax

industry industry exem ption * property tax
— . » single tax payment for small
N from: enterprises

18



Weathering the COVID-19 pandemic

Pandemic period

campaigns

Over $1,3 bln. mobilized from
the international institutions to

economy of &

the

= support
| population

Established an Anti-Crisis Fund
in the amount of $1,29 bin.

500K companies and 8 min
people enjoyed direct support;
$230 min. worth tax incentives

9

2

Post Pandemic period

Digital Uzbekistan — 2030 Strategy:
}, » High speed Internet covering of regions — from 67%
< to 100% by 2030

- » Index of E-Government - from 0,66 to 0,86 by 2030

» One million Uzbek coders program - software
programming training for 587 thous. people(2020-2022y).

> Green Economy - 2030 Strategy:

%= > Increasing of energy efficiency — 2 times;

» Increasing of share of renewable energy in total
generation more than 25%;

» Drip irrigation system — 1 min. ha.

Investment Program of Uzbekistan for 2021-2023:
» Total amount of investment — $ 88,5 bin
including $37,5 bin. of FDI;
» Large production facilities in 2021 — creation of
226 new production and more than 34 thous. jobs;

So why invest in Uzbekistan?

Resources

Central
location

Booming
market

2000+ deposits of
natural resources
310+ sunny days

Developed
infrastructure
Access to 2B+ market

Increasing population
High GDP growth
Untapped potential of
the industries

20M labor force
Median age 29 years
97% literacy rate

Human
capital

Ongoing
reforms

High
returns

Investment climate
improvement
Institutional reforms
Licensing procedures
reduced

Tax exemptions

Low competition
Free economic zones
Tax burden reduction

19



() VAR RAVEGHRET
WEEH: FPMMTRX-VIRT BIRE
BEFIML: THOXRTZE2VEHRET]

BRFOLRENREZWET DZOOBEOOESE LT, WHXERISEBEFICE > TE
EHELE L TEMTON TS, UARFZAHX U CIH2019FICI LY a7 KEEEED L
L BE ARG EOMN BB E LR T A AIRR S, ST IXEN O AT
B JEM B AR AL L SMETT IS I 1T 2 [E RS 0 5B ) BRSO i PR EE O U 2 BT HS
DTWND, MBIEIZOW TR, EERE RV LRIEORSG, WAENZHE LoAH - 7
LE U TF—3a v 0ER, EVXAT+— T ARHEOS M, EBRAT~OZM, EHHTO
PATE HE ., EERBER AL ~DOB M I L CREICHBE 595, M <, ®i@mHo
ik (50%LLT) . RRFEL (1 %LLTF) ., MW FEP] 22 v LR PE MIGERT IS (100%) 72 &1
2% a3 A N OFEZIT > TV D IEH, FEERITICR L Tl H At & 4@t (pre-export financing)
MITORELHEGE L TND, DARFZAZ L ORENMNEICEBETCBEL R LT HBEOE S
BEBMLUTOEECH DL, VAR CRE O AN E BRI, YT A ARE SR
Bt (Y= br) LFExOBEZELRNRHGOBEREEL T2 22 mET D,

The directions of financial assistance of the

Export Promotion Agency EUZBEK'STAN

Registration of national products

Implementation of international
in foreign designated organizations 100%

standardization and certification | 400%
systems

Conducting presentations and Participation in business seminars,

advertising Campaigns trainings, trade missions 100%
and business forums

Participation in

Participation in international
exhibitions and fairs

tenders and competitions

20



The directions of financial assistance of the OINE .
i <
Export Promotion Agency (Cont.) = BEK'STAN
Compensation of PRE-EXPORT
LV air, road and rail transportation costs FINANCING

of export shipments

<5 min. USD
Compensation for obtaining a phytosanitary
certificate and a certificate of origin
for fruit and vegetable and textile products
(o)
4 % yearly
< 1lyear

L]

Insurance premium subsidy to exporters
when using insurance services as collateral

{65,

Compensation of agronomists’
salaries for farmers' associations

L

Financial assistance from the NI

b ]
Export Promotion Agency < BEK'STAN
to open atrading house

The rental of office, retail and
warehouse space

Registration fee

Advertising
campaigns

exporter’s share Utilities

21



(4) DARZRAVEBIN - AR—YE
MEF: IINITRY-FHED E—RE
HEFM1FIL: T The Land of a Thousand Shrines ]

THKTARF A ANIXHO+FH V7 a— ROFLITAE L, BER - BE%m - ok
MEEEZZ<IMXDZ b, ERBRBOERT v v L ERD TV 5D, ENICIES,00003 01 b D
WA FTEL. 9 B200 A2 r A a Ot FEEICRFKINA TS, I AT I 7 RRHEIT
B EELZEREFOBRKAYFOOE DL LTED, MER TSI IA =T RT7 KU v—|
FEME, ARG BR R E ARSI S e, BRAEARRA RIEIL201THEIZ9 W ETE SO RE
ROV ELL EICETIENY 5 BETHEICE L TIXEFEIENRD DAL TV D, A Al il B o &,
FLUWATLCHED ONLBEA 7 THMEBER I ER L, ¥ AT 2 X &9 5 4 E Ak
THEHIL201THE D 27077 A7 5 20194F 12136705 NS 2 7=, FRATHEE OB %Z %, BltA
Y7 TDO—BOPLRRRDREZ T ANEROEFHEREE Lo TWDH, Frx 1306 1A E % O 1Y
D AEFEAIICER D FLA TV D3, 20214FE R A CTIXESEE N 2 59,0008 B, Ny REN 6 77
1,006 & 1TH& %+l T AN DI 28T Tl v, Fex 1320254 % TIZA T /143,050
B, Xy FEIBLTEXENT L2 L2 HIZICEATWD,

BERA L 2 FIIBEEECERRBAEL O Lt, VARIF Y VBT 0 )4
VUL VBNEE~D~ A FARBREMOLZOORMN T 0 77 LEAR L, @AV ERREZE
L7z, WETREIIRTVERICET 2MBESHETHY . 3O2BRT AL THNIT1IHED
720 3,800 K/, 4D2EKRT A THNI1IEHESHZY 6,200 KALOMBAHEE S5 (L2023
F12ABIH ETICHAET L Z L&), FRBEMEIELN PR T+ —v =X X A U F—
AFREN, RUF Ry N, U AN EO T a— N VRT VT = —  OFEICE L&
FFoTkBY, TNOOERNTOZ 7 Fr A AMELHIEEL TS, TOROE LT EEERT
NEMBLE LEMBHIEZIRAELTRBY, 3OBKRTATHRIZ1IHES -V HEM200 K
N, ADBRFTATHOIE 1 HEH -0 AER400 FLVOHBI4E (W iub kK 34M) 25T
D, SHICEMITIT—EOBICHBHAE Yo7 ML TEBY, 2O EYAZ—T T
ER LT, P2 M., T HoN, AAANE YR, 272 M. TAT Mg &
FHHBEFEZIT) TET, WTFhLRBEE 70 Y27 bOROBREFZOBELEE TR,

BARZEAEICE > TEXE A= —EHOOE>THDH, BAKITHES (JATA) & O HEiE b
LWIHEST vy —F—HORMB R L, WESLTRT OT OHFTY ARF 2 H 1L HAR A
TERIRDANRIDHLEE > TS, 2019FICHEPELFHM L B RANRITEERITN 2 L
5,000 N Z ik L., =2 o FHLAATNZER 18~19KDF ¥ —Z — (N EMM L Tz, bR =
2SN LB RO RN HERT 2 2 L 28 L T D
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No.1 IN TOP 10
TOURIST
DESTINATIONS
IN 2019

w5 5th THE SAFEST
COUNTRIES OF

THE WORLD

Law and Order Index
2017, Gallup Rating

The Telegraph (Great
Britain)

No.1 IN
GASTRONOMIC
TOURISM IN 2018

TOP TEN OIC
INBOUND TRAVEL
MARKETS

=

National Geographic
Traveler's Awards (USA)

Global Muslim Travel
Index 2019, Crescent
Rating

VISA FREE TRAVEL 5 DAYS VISA FREE TRANSIT ELECTRONIC VISAS

from March 1, 2021 for 53 countries from January 1, 2020
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NUMBER OF TOURISTS IS

INCREASING
—_—

2 2.7 2.4 6.7 11.80

million visitors million visitors million visitors million million visitors
in 2016 in 2017 in 2018 visitors Expected in 2025
in 2019

TAX BENEFI-I-S 1. INCOME TAX FOR LEGAL ENTITIES

2. PROPERTY TAX

FOR FOR_ GN 3. SINGLE TAX PAYMENT
MANDATORY CONTRIBUTIONS TO

I NVESTORS + THE REPUBLICAN ROAD FUND

Enterprises attracting foreign direct

investment and specializing in the
provision of services (Tourism: hotel
and tourism services) in sectors of
the economy are exempted from
taxes at the following volumes of
direct private foreign investment.

From 300 thnd. Over 3 mln. Over 10 mln.
USD to 3 mln. USD to 10 UsD
uUsbD mln. USD

24



Tax exemptions forinvestors
@ 3 - 5 years of income tax, land tax, property tax exemption

for 4+ star hotels and thematic parks

Tax exemptionsforinvestors
3 - 5 years of income tax, land tax, property tax exemption

for 4+ star hotels and thematic parks

Tax exemptionsforinvestors

3 - 5 years of income tax, land tax, property tax exemption
for 4+ star hotels and thematic parks

FREE

HOTEL CONSTRUCTION

-2z 1r  _  _r °

914 1292 3050

hotels in 2018 hotels in 2020 hotels in 2025
with 41,000 beds capacity with 61,500 beds with 130,000
capacity beds capacity

25




AND MORE BENEFITS

Investors' ex * * * * * * *
penses on
;gm?c:)tf?ls:?g;tructlon are 3 8 O O USD 6 2 0 0 UsD
® °®

government

For each room For each room

Franchise fee for top 50
hotel brands are partly

government 200 uso 400 uso
@ ®

room/year room/year

ZAMIN MASTER RLLAN
., i&s 'E,% % T

.

NVId 43LSVIN NINVZ
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PROJECT SPECIFICATIONS

The project will be implemented in

4 stages and including active touristic
zones and sport complexes.

Total required investment: 200 mln. USD
Total area: 317,5 ha

Distance from Tashkent: 170 km

Medical tourism zone: in 30.1 ha including
8 clinics

Sport complex area: 175 ha including

25 000 m2 Hotel complex

Winter sport complex area: 1760 000 m2
winter sport complex with ski lines

Eco village area: 60.4 ha including shopping
complex, restaurants.

Address: Zomin district, Jizzakh region, Uzbekistan

27

NVId 43LSVIN AVNVN




PROJECT SPECIFICATIONS

The project will be implemented in 4 stages and
including 4 touristic zones.

Total required investment: 200 mln. USD

Total area: 67.5 ha

Distance from Tashkent: 206 km

Nanay touristic zone:

Area: 14,5 Ha including 2 five star hotels with

920 beds 78 villa suits with 1174 beds,

9000 m2 shopping center and restaurants.

Nanay small touristic zone: Area: 27.9 Ha including 4
star hotel with 251 beds, five star hotel with 549 beds,
Concert hall, center of handcrafts.

Zarkent: Area: 5.8 Ha including 54 000 m2 class room,
hostel, Conference hall, food court.

Paramon logistic zone: Area: 19.3 ha including 4 star
hotel with 571 beds, gas station, exhibition center.
Address: Nanay district, Namangan region, Uzbekistan

NV1d 43LSVIN NNSAO9
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PROJECT SPECIFICATIONS

The project will be implemented in 4 stages and including
3 touristic zones.

Total required investment: 200 mln. USD

Total required investment:

Total area: 138.8 Ha

Distance from Tashkent: 390 km

Area: 57.6 Ha including 23 550 m2 building area (Cultural
hotel complex, workshop, multi-use Conference Hall,
restaurants and café, Stabling complex)

Stage 2: Area: 68.2 Ha including 27 480 m2 building area
(Villas, administrative buildings, shopping malls and
mosque)

Stage 3: Area: 13 Ha including 9 200 m2 building area
(Restaurant and Cable car 1200 people /hour)

Stage 4: (Cable car 1200 people /hour)

Address: Boysun district, Surkhandarya region, Uzbekistan

48 VANM\ 1

&

. S

A

Vid 43LSVIN NNSAO T

NV1d H3LSVIN NNSAO9
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CHIMGAN project
by French consortium

Charvak free touristic zone includes 3 areas.
Total required investment: 480 mln. USD
Total area: 426 Ha

Distance from Tashkent: 84 km

*Chimgan

*Beldersay

*Nanay p
40 kilometrs of ski passes to become the largest ski in s
Central Asia

20 avtivities proposed in the leisure park
7 200 m Coastline

Luxary hotels

Valley for active sport

Resort and yacht club 3
Village center 8
Address: Bostanlik district, Tashkent region, Uzbekistan‘," >

¥

BUKHARA CITY N T g ] T
R

Modern Business and Residential Complex “Bukhara
city” is located in the city of Bukhara on the crossroads
Hofiz and Tanish Bukhariy, Zulfia, Kayum Murtozoev,
Ibrahim Muminov and Sanoatchilar streets previously
occupied by production and industrial facilities and
buildings.

The project consists of 73 lots on 83 hectares of area.
The designated area has several geographical and
infrastructural advantages as it takes

* 4 minutes from government buildings (2,4km)

* 12 minutes from Airport (4,5 km)

+ 10 minutes from the 0Old City (3,3 km)

los )
c
X
=
>
Pl
>
=
)
<

—
de)
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PROWUECT SPECIFICATIONS

Project name:

m Lotarea:502m*

m Building basement area: 1700 m*

Total building area: 10172 m*

m Lot cost: $100 420 (5021 m?* $ 20)

|M g IS5 0 72mt+ 89, tudio Vertebra)
15258 (10172 m?* $15, f by outside company)

| Approximate construction
3 cost:$8.2-10.2mln

m Floors:7
"B Number ofblocks:1

m Realization period: 2023

PROWUECT SPECIFICATIONS

LOT 20 Project name:

L

’ , Lotarea:6318 m*

‘.I m Building basement area: 2050 m*

i, ﬂ m Total building area: 12529 m*

= f 2“4 561 (12 529 m";‘? Studio Vertebra)
% $18793 (12529 m** $1.5. if by outside company)

Approximate construction
cost:$10.0-125min

M Floors: 7

+ [[@] Realization period: 2022
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PROWUECT SPECIFICATIONS

) “Bukhara City” D

irectorate

Project name:

é Lot area: 6 669 m'

‘ Building basement area: 1870 m*
E Total building area: 9725 m*

a Lot cost: $133 380 (6 669 m** $ 20)

. ProJ'ed cost:
$ 87525 (9725 m* $9, Studio Vertebra)
$14587 (9725 m** $1.5, if by outside company)

B Approximate construction
cost:$68min

.. Floors: 8

B Number of blocks: 1

i

Realization period: 2022

=l

PROWUECT SPECIFICATIONS

Project name:

Hotel / Office
“Bukhara Tower”

& Lotarea:11310m*

. Building basement area: 6 000 m*
E Total building area: 49 225 m*

ﬁ Lot cost: $ 226 200 (11310 m** $ 20)

ut Pr&'mcosl:
; 3025 (49 225 m* $9. Studio Vertebra)
"' $73837 (49225 m** $1.5,if by outside company)

Approximate construction
cost:$30.0-345mln

l Floors: 32

B Numberofblocks:1

Realization period: 2022
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(5) EHBERRICYT]
BEEH J7ILI7-VM4R7 BREERBPE
BEA/ML. TERRERBRICYII0RETRES )

HERFRX [o% 7 (LLF, FEZY Y 7) 1320134F 3 H O KFEHESIC L VLS, 7o
DTN 2, FE IR M OB A1 £363.Tha T - 7223, 20194 8 A DHEMFSFHEIREIZ L Y 182.1hald
Binshic, PHETINET ARFZZ o OPREBINEL, 2T POV~ AB o R FU+ A7 8
ERNEERHICT 722 LT 0, MR ERS S EICRE L. KA, APCE. #igh - 8h, A
M. OEEIRG, EEA, AE. ZEHE, S BB R EREH SRS, EIENIIE TRRER L 0%
B RFDIEIET D1ED, 20194E1T1T 7 A% 2 2 U ENLE RO ZEA, 20214E1213 1 > R LRHRE
DS ST, BRI O K FPEHEFEF LT, T00 N2 2, O 7 MIEF 2 AM 2 EFITR L T\,

FEZY %7 O NEEEICIIBOEBHENRD ST\, LBl EERL. KFIBLOE», BNT
BUE S AU TUZRUMEIRER M OB A BB, B HH 5 U AR RO < SR Ol ABIRL, B W E TRUE
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L HIFIEEEREIZ L > THERZR Y 305 ~3000 R/V72 5 34,3005 ~50007 R/L72 6 54 5005 ~1,000
7RV s TAE, 1,00005 RAVLLETHAUTI0FEM & ED HILTW S, FEZY 7 NOKE B 4 A
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FAT SN T, HERDE,9607 RAADNEEHAE, 9,190 RS EHEIC L H8E, 5,260/ KL
FATRIE L 72> TV D, TD24fFOFEE T r Y x 7 MT XV | 3,866 N\ OFHEH NI Sz, £
BRFEE Ty e LT =y MUGARE, FELLER, KEEGEKSRIE, 7L —% /Sy | -
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<V UBRVERE, KT 7 A N =T VRS T AR RS BB ERGE (CKD, SKD) 72 E03d %,

33



SHIMDWE \\
——

P o vxxxza s
R SIS L

[m]] 2 &# - 2751,200km?

S2= 000 - 1308 A

OSXF(ORMEH

\ J
\® Nukus I(l =
y Daal ’_- —
B i —"‘ ' _\L Tashkent &~

Urgenth Y S
\ \ I ¥ :‘-;; N ?’A:fmn
) N »
\""Nwol Jizzakh Y ¢ . Kokand ""'ﬁngu.n
Dukhlra,l.' ; ~--‘ [‘ j -
p ,‘
’ samarnna 9
" Alat I NERE
® Afrasiab Tran - O
@ g Tran Karshi = nm:o.

T t e
@ Uzbekistan Tren N \-\‘ a stan
P Night Trains w " p:
s Termez
L /\‘__’ % > (_,-. -

34



BYHRR

T—INA=FR T r—TLERE
(1mook2r) (3305 m)

| Tu]twrsm A BRE, 7799
({8500 k) s e (28809105 h)

95§ - §
({8560 F>)

 FRYAEH M BEE
(73075 m) ST (12308 0)

B
r RS L EH
e (67075m')

[P
(257800k2)

LRE . rAis
(z2z08k2) (14505 m)

35




A#LMH#h\\‘““‘-\\\\\\\
-

20DEFHEHREA
» OB OTHKE
F O OBENLBERE

gl voEmEe

5&.‘. FM2700 \DEEHE

e EREEME LU TOROTINEREENE

ON AR
"_ - - 9
.~ E05 VRS
TieH wWER AT BEIFHE
A& i ® ™
omeme) S :
ARG 22 AE T WEATYRORE - & BEARTCADSLERTE U,
Sh gl ER S O & A selcf@En s EHH, D2 FERRTIEDIC. THHN
h n;i»m&z(amuzn.:zs LB A (- v AEE6 IEFH/RETHASINS, DAXRE
K

A2/ TERESNTULALERE
MO T 2008 GRS

36



BOBRBBE

~—

— e

USF L3075 Ll L3007 ki

USKF L3007 Ll L5007 K i

3
USKF L5007 Ll E1o0075 i

. ol
+ 105
KEARE
—— =
Sy : HE
A—T1V)T41 BRI B -
AL USKFIL
BR 1kw/h 470 0,044
HRX 1im 1 000 0,094
7KE 1im 4 075 0,38
TK 1m 1775 0,17

BHEFHE r*)*f7]f:§tl‘ii§‘ﬂ$
BRI EEEE ERNTHIZOES

\

SNEROGE porsap, € BABOEMR

R N Ersmss

REMIG

>




Jax/rieE | ARNESH
«JIZZAX-TOSHTEPA
TEKSTIL»
NG | —wrNg |
TavzobRA | 870BUSKIL [
EEREN | 830758
(LR [ 95% |
L] | 100% l
RAEMX | 500 A l
SR | 201752 A
BRI BIERBEDERELELEFDEE
—— —
ol /b REE | eRFERRESH
«Roison Electronics»
ERRRRERE
Roison White G
ot ok ii0s =015on
(1FYR)
JoszorRA | 3u0BUSKIL |
EERED 6558
B LR [ 75%
Wt [ 30%
RAEN [ 204

341 | 2055128

PL=DEL IS ‘ AHFAERESHE
«Quyosh Issiglik
Energiyasty TRLALALAAN MRTRER
EH) | Y—5—aLis— | \&i\ \\\\\\\\ AR
7avzobRM | 3305USKL [ A
EERED | 173500018
T [ 30% [
B [ 30% [
RAEN [ 3sA [
SR | 20452 A




TL—F/VoR-S4=2 B
_———

TaSIorREE | ARREST Auto ||

Pad Systems»

£ TL—%/89K-54=
74

FaCzorRA | 30BUSKL

£33 %) 55800tk

Rip{LE [ 45%

Wit l 20%

EREN | 45A

PR | 2015578

/7% DS DR DERE Y F 1T

- e _’/

PP HFRRERH Jizzax

Akkumulyator Zavodi

Distributor»
W& l RRI5v7. AR
FavzobRA | s00BUSKL
EEREAD 151250k

2880k
Rib{cE | 100%
L) l 30%
RAEN | A
4 EERR I 2018578

BES1XDI A TEMEDBE

_——

7alzobREE | ARERRESM

«Master Building
Products»
Ba 7&')7!38!/‘/!. b {f
FavzobRA | w0oBUSKIL
EEREN 605")=F r—5—
BRiplLE | 30%
LT l 30%
ERE#® | 200A

& RERASE l 2015578

39



Iosz b RieE | ARKESRT

«Diamond Carpet»
BE l BN
TavzoMRA | 640BUSKIL
EEREN I 1o
BRi{EE l 72%
Wt [ 80%
RAER I s4A
&R I 20155128
B EE
Tnvz/rRies| efARRESH
«EcoClimat»
) | TSRY9—)L
TavzorRA | 700BUSKIL
EERED I 155800k
BiiLEx | 52%
Wi | 50%
RRAER l 199 A
S ERN I 2016578
SYRE. BB HEEE
Jnvz/rRiRE| aAARREST
«Master Screw
Systems»
L) | &R SR
ToCzHrRA l 10105 USF )L
EEREN | 15 4000k
Bl l 30%
Wit l 30%
EREY l 224N
£ l 2015578

40



SIS YA BB

—ec g

Iavz/rities | AFABRRESY

«SOFITEL»
BE | YIRS ()
FavzsbRA | 100BUSKIL
EERED I 4000k

Big{LE [ 90%

Wi I 100%

RAEN [ 2454

SRS l 2019128

TosrorRes| ARKESE
«Jada Color Tekstil»

BN | -3 )

TavzybRA | 890BUSKIL

EERED I 3900k

RibE ' 100%

W | 70%

AN [ 98A

SRR I 2020810 8

IavzIrRieE | R ERRESH
«Global Optical
Communication
Uzbekistan»

wqE | K774 <—'r—7»|

TaszorRA | 780BUSKL [

$ERED l 275 6200km

RibiLE | 32% [

W ' 30% l

EREN | 8oA [

SRR | 2020578

41



A7 AN—=r—TNGET—TNRig DRE (X T7—>2)

Javzoriies | SHAAREESH
«Global Optical
Communication
Uzbekistan»

®WE B i, AN
EHMBOBRN A
F7ANN—r—T )

Jovzo kA l 500/ USKFIL l

EEREN 65km

B R | 32% l

W l 30% l

RREM [ A {

EEME I 2021567R

&5#%
~ __/

TaSIHREE | ARREST «Asia |

Metal Sheets»
ua | HURAyF IR
JavzHrRA l 1505 USK )L
EERED | 26754000'127;!—
B {LE | 53%

L l 30%
ERAEM l 39A

S EBRYE | 20205128

INEWNI - R ETDEE
- >~ = —/

oo ities | ARXERM
«Eshonqul Savdosi»

3] l INEH

ZavzsbRA | 1845USKIL

EERED I 2757000k

BibfeE [ 30%

Wi l 90%

AN [ 6oA

S EMR | 20214E7 8

42



NLTIABEMARE
-

Jovir RS I AREESH
«BaxmalQuyosh

W | MwHkilﬁ'ﬁﬂ ~

oo RA l 355 USKFIL

EERED l 7200h>

B l 70%

Ll | 30%

RN [ 254

SRR l 20205128

F’E’#ﬂ%
—

Toszobies | ARKERY Raw

Materials Cellulose»
Ha l VAV Vo
oo RA | 3708 USKF )L
EERESH | 15200k
Big{LE l 84%
Wi l 100%
EREN | 25 A

S ERA | 202145E5 8

EREE-BRORE - FRASBRECHERER
-

Joszores | ARKESR

«Rohat Plyus
Zamin»
B& l ERRER-HR
7avzobRA | 30BUSKL
33 %)) | 138.6h>
| B l 100%
LT l 70%
ERE¥ l 25A

3.4 | 20208108 l

43



BEH IR HE

Iovx/r&iEE | “MingYuan Silu
Industry Co. Ltd”
(+E)

oo A 1110005 USKF L

$EREN 160075 i

BLE |n% |

W | 40% l

RAEY |«wk

SEEME l 2017512 A |

T B SRS Eﬁ,’;ﬂﬁ}(’ =TT I T T4 8—DEEMER
D

Ny ARl D k]

p=DELIE S

TaszorRA
RN

Biic®

L
AREN
E B

afARRESH
«World Trading
Company»

TRE, BHSZ BHEH.
EMERARRT—TI,
IFI24N5— BERER
AN

| 5157USK L

176732000, 5073, 25075
. .~ 6000'1‘?")[0

24.5%. 93.2%. 32.3%.
31.4%, 70.4%

BELS12F T DR Il B 0% B L AR 4 B D =D DT

KHsHRTRORE
- -

IoszorRieE| anEREERH

«Arnasoy Gold
Tex»
W |uun
FavzobRA | 12305USKIL
SERD |¢wﬁﬁ
BBILE [ 50%
L] l 50%
EREM l 1200A
3400

| 20195108

44



ADM DJIZAKHIZ 112 BB EESKD & &

SKD&: REBH3A
BEHE
EREY
HEERN
L kEAR
o REAEH

==
58
292
189 207 218
I64 II 5167 10
[ | an B
3A 4R sA 6A
HK5 ®Seltos

20204F11 A
1250/ USKFJL

20215 R FTT117/250 A

FM1AEDBEEE
1290 &
1188 &

2021538 ~6 A DT AV TT

Seltos

35%

Z D1t 65%

KS
32}

ZDith 68%

Renault KIA

Lada

BEAGES BhE BBtGE

1

2020 4Q 2021 1Q | 2202129 | 2021 3Q 2021 4Q
| |

Al L

i m

=

ADM DJIZAKHIZE TR B BIBECKDERE

|

CKDAEFERRRE
B&E

EREY
CKDEERED

UL EEARL—Yay

IiHmiE

B b=
BEEIRR

13,605 33,575

2023

6,131
——

2021

2022 2024

20224 SE AT 4 HA
2{8160073USK L
3500
FHE10FEDEEE
BE EAUT, B
50 NYE—)L

30%

74

ARFTETE

109,292 110,000

95,785

2025 2026 2027

ESKD mCKD ® &%t

110,000 110,000 110,000

s . l l l l l

2028 2029 2030

CKD

KIA
SKD

Renault
SKD

Lada
SKD

ETFIL

BEREHH B0 HONEREEE ))

Seltos
K5
Soul

Sorento

Stinger ‘

K8

K900 :

Sportage

;Duster ‘
‘Kaptur ‘
‘Arkana

|

Vesta
XRAY
Granta ‘
Niva Trayel

Niva Legend
Largus

2022 4Q 20231Q 20232Q 20233Q
| |

20234Q

| *t
Platform

-

45



I ADM JIZZAKH | T 1%

L8 TADM NZ2N0h

AT

DM

NITT AR

46




IART—1V— FAFF20, 1o DEELHER

——
FavzorREE | ABRESH «Auto sl
Motors Asia» e
P YR —13—, Sk

A A AV
Taszor A | 168BUSFIL
E£ERED |z7oooﬁ
Bib{LE [ 45%
it | 30%
R | 500A

S ER | 2023%F 1A

TP/ REE | ABREST
«Jizzax Avtomobil
Zavodi»

NS NEHAR
«Volkswagen Caddy»

7avzsrRA | 1000BUSKIL

EEREN 258

R [ 30%

Wi l 30%

EREMX l noA

& EEPBRSE I 2021410 8

47



T~ ==

ETRBERZDIFAIINLEFVEE
Joszor et | BASRAERE o
24t «ShengzeEco .
Recovery» ‘
Mo WH BE TOIN.
FrooR, BlA4F,
SMISAFVIR, &
BRAT, ZRASY
JadzorRA l 105075 USFJL l
EERED 15752100k
Bipie® | 30% [
Wt [ 30% [
RAEH [ soA [
SRR | 20215128
EruasE
7::9:9»5&:' ARRESHT Uz | :
Turk Charm»
Wa | 4% (finish)
TavzorRA | 1000BUSKIL
EEREDH | 20518
Bt | 80%
W l 90%
R | 88A
SR l 20215108

48



FEMAME

_—
InvzorRies | ARRERM Uz l
Turk Attorlik»
N Carvet/Sv¥ | h—Fk
N —, whoFilvd
/). F—r—2
FaszorRA | u6BUSKIL (
EEREN 18757200k> '
BiiLE | 80% (
W I 50% l
RAEH [ 40X [
& AP | 2021412 l
Lol S
— —
Jovz/rRiEE | ARRERM
«Jizzax Dizayn ’.
Invest»
S L P
oSO A l 19475 USKF /L
EEEN 6100k
Bi{LE | 40%
W l 30%
RAEH l 30A
S ERANM

l 20215108

49



- — '/’/
o/ REE | ABRRESH
«Italian Living»
) M. MAR. WES
BH
FavzobRA | 6705USKIL
EEREN 367396002
B L | 80%
W ' 60%
EREMN l 300A
SRR l 2022578
S NTEBECHOME
e gl
Tnvror e | ERREST ¢
«Platinum Lux
Brend»
W st (L FE 3F S
IOsxybRA | 2205USFIL
EEREN 7200k
RibILE [ 95%
Wi | 60%
ERE% l s50A
4B I 2022474

50



() MUTBEA BEEZEREME(ObO)
HBARAAVN: T BARERER(OO7-2—-57)

AARE T ARF AL CORME 72— ORI ONWT3Ha A b5, 12BEF VAT R
Z DB TR ABREEEAF OBERIZOUVT, 2016 FERICINY I =7 KFEIAE L TLRE, 7 AF 2
Z U TIIHSRIFUEN By FTHED LN TN D, BLWALHKIZIZ T L LT, B s
DEF, FPE OB S T2 ZBEDE VBT R ENRELL BLE LTz, VARFRZ U Tnbw 5 @O E)
NEEF LT, 0FERDD T ARF AL DS TWDHHOE LTE, KIFSICE ZIFRIOEIZ 2 -
TR 22T 5, WEE 10 H ORHERHEZE TRITEREGEHHB & L T2HESD 2T AT 2 F7 &5
Lice BEZ 72 FESMIT U4 AT A FHE L, B0 B0 x 2~ o LRI B R AT 5
WEEBT-N, FORIELEE AR N\EY R A U N R OFFICELO I LI 7 KFEHED 5
MO B R A BB O HR D FL A 2 fikeD T < Bl LT e, B SR EEA~OBE LR ERE, ©
URAY L OWIENR S, REGEOHFLEZ L TN TS EIRRTWR, Zoa X2 MIkL
THMEI N OIEEREHH AT OEFFREATIIRL, FEOZ b7 bDTHD Z LTI o7, &
ZIEBWTWER, FERICE R A b2 D K ) il 2 BT 72 Z L X KRERRITIE - 72,

2ORIZ, UARIROT LR T —v a yO-EMA EIoWT L) 2 L T 5, 90 4FRIC

SPUTT VBT =g COBEIE RV EES R, L LRI, Bl THERFEXEEY £ Lz,
EEEEORHITI NI TT, SHEBELTLESN] Lo bORLVEIRE, ZRTIZAAA
EVRATAIHREZRO D Z LT LV, B Y TH#ER T r Y 7 FEFHR L2V Thiut
BIEONDIZZINZET T, HAERZININEDLDMMFEZITITHNEA DTN 6V DS, WD
DEE 2TV, T OEPERTEAZIT O & HERIZIIRENEINTE , fJHEEN D 22T ORI
MAAD D, EWVolo fHETIVWOTEERNRE TV RAT T U BTV T 7 %o TRV 72 &
720, BRAE YRR DS, TARFAHZ VW) EHA T > TOTREMEH - TH, A
M ECTEZITHET D), EOEEERZHEL TCWANEEMHIZE ) ZENTEXDHNTELED N, Z
INDSTEEVRAS UL, TorT 4 V% v, TV, D7 T oA noiz, BERE /s
WHIZA NN OHEHTL A7 T LB T—2 3 o0 TWTT, o &Lzl —0RN
BOWEFEZHNINTIMER TERLSR>TLE I, fldIe v 7 ONHUT L~ TOREFHB05 S
DL 2o THEY, 87 OFEFERAEFIZONHENIN R T LT — g v THEREFIC
TE—ATEDLINEHE NG > TWD, MEOHEFIZNETLD0H—RIEA I,

SOHITAARE U ARF AL U OREZROALIIFITONT, OE2iF, manl—0@anbH
Fl7g 7 AXRF 252 o OE LT, HAROENT-HT &g LWSEEHEO S & CTEFET S, WibiE TMade in
Uzbekistan made by Japan] OEFEMLCREMAZ, R E OPEOERIEIZIFRT 2 L Vo2 Hh #A

51



72, MEARH Y | ERESCEMICKEZIE ) THOEREZ, U2 4 EADAAD1EHE LTS, §TIC
AARSEOTIGHEIICRT 5, BARE R VL2 MUK MA HD DT, MikES 03 HFF T
EHLEXD, bOOEDIIKMBEICEEST 2 B A, AKMEITHRT 72BN LT 7V
7 UERIHRLNDEBY, ZEBOIEFICH LUWFIFRELZLEE TS, WHIXHRT 7 D7 X
VAL 225 TV D, ARERAR v T e &L AARBEORF BN T ARKLEEEIT 2GR L, hES e v T,
FEER ENEBLLZRWE IRV ) a—va U aRET 528 T ZOMBICAROFEEEEZRL I S
D T2,

XUT. FTHERESERTTOIZIAL3T DRI/ 7" DARXZRAVE I EEBFRBEISEIAVE
TR T =V a Y OENEWEOLEMRICE L TIRAIRFET 5, REROBLE LV EIZ LN
TEDH LY ARV ER L WHiHED LT LY T —3 g o OBESPHNAD T I - PeibIlc 850 5,
FL_EMOAEBHESTFIRFELZET TR, U REBRE, U ANF 2 X ATREY ORIER
ML TREOHBRZAT D00, AARORS (MWBIEE, Binf/EiEE) 27 V735123 E-T
V7210, [Made in Uzbekistan made by Japan | 23EH 330X, FEZ T T < CIS 55EX EU 5&E~
D EPESH S FREIC 22 D, BARBEBID SR 2150, RS T ERH LR & HEEE LTz,

Japan External Trade Organizatidis

52



OE20H:VIEF—TOXRFREAVEMEIF—EBREREDG N ATREH |
tyav 1 DXRZREVICEBHSER - RESFORHREDHR

()BT URT7ILRIN=Y
MEE - HoSvIL-N\N\Cv/T7 FE
MEZANL T4/ R—a VI ERRMUEHISRE—
B DF7ILRIN—HIZDUNT]

Bl b e T =8 —270F 2020 F1 HORMEFICL > THBR T 27 FBAEEL
Too BERHITZ O PN 2T Z MK T, BiE L 50ha 2 TE L TV D, BT I3
9« BEBEXKIR & AERE KA T LD, BH - IRT MY —MEOMEIIRAT A K2
CRTIEY T, BIEEERBITALSCHIES 7 A —EHE, HEREMRENREBEIND,
R A ICIIERE X —BFEL, U7 F - MiERECMAY S - 385 - YRR,
EERLOMEERR ENTOND, WS BICIEf 4 O RBEBFRWANRE S LD RLIA L
T, AV T F - IEMSEET, U AR 70 - RIRBFEET, RPEE BRI e &%
BEND, AT T Ty MIEMRFTNIZIEIANAA A =TT 4 — L3 (BSL3) @
AWM L RE TE T, Y e Y 7 MEIT 2,000 5 RVBLEE, 2028 FE £ TO M E B I
T HIEERAERE 2 —DTEE), Thbb@EW 2o BRSO 2 SIS ERZE L E
WEELDOKFEITITOID, 29 LIV MAIZ L EN TARERRE R B3G5 H O IR K2 H
faEnd,

BERLO— OB i . BRI R IR B K o A R — Y fiak . ICT & o & —
AT R o Z — D ek, xR 15k (EDCF) 22 L5 @E&E D0 & 2 BRIz iT T
Firshd, 7av= s MHIEIE 2021~2024 £ T, AEREEIL 8,370 T RAICDIE D, H[H

AN (B 131,660 A TEL, EEREYT ., LIEMT (cosmetic science)
REDANT xR NEREHET,

BUE, AEME X CIIEEORE L RERHEMEL L VT v MEKALG W 72 23 W3

TH7E, NEREFRAERAZ T ENAELERoTWVWD, FhvavbEr s -y —
REREHREMATZEY R AR A —O@E TP 27 b2dtEhThy, b LAEKREZEMA
MARTB Y x7 MIET LM REREZBREL ThIZEAT 5,

2 @ERHASRITHICHRE SN TV D Ee T, AEESWH 2 F17TT 2k,
53



BK Y 5 22—

Rl

1- 95 R4—EBK
2-7KFbYU— AT7AYVY
3-7K7bYU— B7RvYY
4-1"4Ay bEEFAY
5-NAFTFU /O —HE - £E
74

16-ENYTL

7 - EIRRERIKE
8-ICTEV&—
9-RK=yav7TLyvsR

10 - BEEI5G

11 - FFVHBOE SRRV 2 —

/ (@}) e

Campany.

U G et _ VR « HnSE IO

L7Ai - ERAmORE e 2l FESTHREY £ —Tld B

BIRE OHETCEIRMEA R~
Yy YR MEER

N i )
EREBHE 5K R L i S11 00 AR s

v g —1f. EBHEGLPE W RIN 1al BADKSP B LI HE T
HITESWTEEIND : A7 LICEDWTHE

54




BSL-37Hhld, X7y b7 0 F v MERRNICKRESIND FE

== 2000/US KL 2022~
] 20234

RRIE D FRECRIRIIAEICE > T, @RITOIEHE
NTEDLZHZHU—DREN, REBERIMHRE

o ENUDLEEF, BERERDY U TILEBHYIC
BRELTEREITSIRBNA AV ) =ZvYT
H%b

o AMBMELUVLFEMRICEHTILSZISIRUYY
EEMORBEERICHT 2EMFHRSHE
DRIE

o VHYXERANEERRORIMERR

o EBRHIYUTINDONAALE—TFT 1. &
EEICEE T DRIERKRAR DI

55



—= 83705USF 20212024
i OO (V) %
&
& [& KoreaEximbank

e - BEOSVEETEMLS0ADZED
: FATWS,
. ZARE
- EFHF4E
- EYEFFLE
- ARATAYvIHBA TV RELEF
. BLEE
mEAEA =
- BEENAATFI /Y —ELE
- BERGIFVT 4 N, - FTHA U ELS
- BIRER S YT - N - FTHA EL
=
- ARATA v IHYA TV RELS

REPEHAICIE, KIS IZ—2EROODRFE—yar Ly s X B OICTEV X —ABREBEINDFE,

NA vy NERE Ty

EB-RAEAVTLYIRICFRERTNSS I

frEl - hTEILSA >
Jg3z=aL—Yav, FvyvEVY
TYRE—Ny =554
EREISA L. HSRTUTL
J)—REEZA Y
SERESA Y
WARKRES A >
TFLIALEDYODSA4Y
HEMERIESI >
BRAKEK (Ha) 14
YRy JRE - ags v
VI RHTELEES LAY
WMARHES A >
RATL—REBERSA Y
REARESA Y
NAAYTHa—
K&t - WEEE
ML SR
WEMFES R
SESEIS A V. PEZ VT
EHBIZA . PPINLTIL
ERBISA . ASRNATIL
IFXRHEESA >

56




7 T AL —=NEEIT, LFOSHWERERSND,

:
B A

L HIEL

TP ) N—T ~DO¥E& R

D= S e A

e avb sy az—IZii. BRS
R=NR=<—=4 v FDPABFTE

e 2BEICIZ7T—Fa—FRLR TV
= BeE

- EEMNE TS NOEAL /NS

TIN— b A PR TIIFERDED R R 2 —

c EBRNAEPEDI-HDOEY R XLV
&._
¢« 0EFA DT /N— X bRTIL

“}p*fi

[l =

57



(2)HBEEE £t Dental Pharmal
WEE : YAFLAOR-TRILRFZOYTID #HE
HESMNL: THE A FIEFIA—H— Dental Pharma® ZH#E 1t

Dental PharmalZ@mimE A HR A - —THY, BN AEEETTO2Y A 7 V& B
TIToTW5d, REAZIXC O & Lotk NEIEEER G A EETEZ 2013 RT o7 TYHHD
# T %, Dental Pharma® A+LIT KA VIZH/EL, 7 AT RAHZ o TOAEFFIT20184 &
D BEtA. 20194F (S IZ R REANEE TH N A —7 0 Uiz, ALY OEEMHIT 6 flE T,
FTCIHRT T HGTIERE Ry =7 285 Uiz, BUEIA 450 R S0 A2 2 8 B O 3k
KRetB 2K EL TCWH T THDH, 20224121318013485 (EMMIMOME~F VALY F v A
T AR EERGL. EEEERKICABR LB OAEERTZE X, B TOAERH
XFH18FEH U | 2022412200 [E LA B THRIE B &R ATV, 100 HLL B2 @it d 25 2 &N
HTOHETH 5, 440 NI Endofilling (MR FEHAl) Glassing (5 FF H X A%
WP T T ATAF /) ~v—k8 AN RENVBT O, FFICETZEARAD 1721 | (¥V—3—%h
) LHAEBERICH D,

- Dentals Pharma

EBNE :
EEMEs HRARIEM DRSS B

BEDE EHBRE
PR )7Y P TN DE—DE
RIAFIBEM DX —N—

58



 Dentals Prarma——
BIR&=14t Dentals Pharme
HRIAFIEM X —/—

RETFTIEHM  Endofilling

REFRIEM /N DS —
Endofilling (bowder)

mﬂs Pharma

BIR&%t Dentals Pharma
WRNARIEM X ——

RRIAXERNEBE T SR A
/N —12X2F  Glassing

59



(B)BEEXRET
WEH:7USII-TILOD BIRE
BEFMMNL: TOXRXZAVANERBEAGERREEERETOHAN]

URANF AKX OERGLIREITEMIE FAM EIC By PR O 7 TR SRR K
TV, SHEANTIEZ L 500U EOEFEMPRCBEFEINTEY ., 9 HT0%NIMNERETHD
N5, eBEN CIEEIT 5 IS FIT2121EH D | EE X —F —(ZMerrymed Farm, Jurabek
Laboratories. Remedi Group’z E23F 1555,

INVTVIAZTREEDOA =TT 4 7T L0 RSKPEER R T AR ST LR, 3K B 1%
RERRIERZZ T TWD, 2018F DA ®IT 1 H4,73005 R 7257273, 20204F1C1% 2 (&
6,40077 R/VICE|FE L2, 28 I AEDI722020~20214F #1112 & RS PE 36 13 IER I AR L
72o 20204 O E FE Gl X AR 250% 8 & 722 0 . a v FWIC L 2R D oIl b D
T A FESER LY b6 WE GEE. KE., A=A RNV T . T RT A A, HEH) #H
Z1ze £72COVID-19EYIESL R AZZIT T, VATV EL, Z7EEZEL, ERrF s
0% PO OEERGIAEE L, BERNATSE SR A BT T b,

UIPEE~OREF L BB E LKA RBERB TN TEBY . T0OFEL252b 00N MIEH R
REFRIX (LT, WIEFEZ) ORAIKR TH D, BEIZEN6 DETICR/IEFEZRFMEL, 29b 2D
2y MNCALE ST D, BIRMAEEICRLIEE T n Y =7 FThE, BEFEZRNOKX
TR CHE S S D, EFEZAJRRETERERHEICS CEBRH AR b, T TIC
EMTT T RN ORI ENTIEFEZA~EH L7, BEFANRETEL 70V 7 I
EREBEAFET D, 2019 LI, WIEEREFEITIZA /7 N—v a VIFRBAERIE Y 7 247 —

(B lrv b e Ty~ —=27 ] QRIFIZENL TS, AV uv=7 hOBEMIZ, HEL A
MERZ — Kb ¥ 22 & TRIEGHFOMIEABRT oy v Ezm EEE52 L, £ L TEMK
LI M E RIS T 2L —~ig3 5 L RFEICHE O OBERLZRL Z Licdhb D, ZOERN%E

BERLT DI, WFZEEH RIS O A SNEREOFFONA FRILG T O ) v EHA L H KB
HBICHEREREEORHAREDNLEARAARTHDL ERHBLTVWD, WIS T 24 —FIF%
2D A M 2(E8,0000 RADREL T, O —ikeEGHLASITOME TCENRbND,
FITALZ—NIZITAEBREREZRITONTEY, 6hoEE7Te =7 b (BRE1E
8,000 F/VHEL) MHEFT H172,

AT7A4A K6 « TICAKNRERGHUE 0 27 MaRd, Z2IFTFTWHERG, 77
b H LSRRG ERE, Wik RBAEES, AYBEITEANFTENRE <, BURITEAR
BAIIKFEL T D DR, JUNAHR., WHEBBEA 7 I aEE»S0FTmEREL ., H
ROBEEELOFLERBENIHTHDILEEZXD,

60



BUERER 62

== 14EKFIL RUEEET X —H—TOP5

5‘ Erisak (2R Ne 1¥E% {E1%% (2019) {E1%K (2020) %2019/2020 %A (2019) %4 (2020)
15%FE) 1 MERRIMED PHARM 95 814 632.0 123 982 8250 27 33 650 362,1 48 868 864.8
2 JURABEK LABORATORIES 44 414 202,0 62811 864,0 203 18 266 058,7 37 202 8835
3 REMEDI GROUP 15 694 471,0 12 394 2280 - 26,6 36 909 080,0 24 752 7785
= i Als 1S 4 NOBEL PHARM SANOAT g 807 366,0 50737170 - 34,2 19 727 1026 16 618 751,6
601:3 ki 5 TEMURMED 15 129 810.0 13084 823.0 - 156 19 556 686.0 15 596 694.4
FRT T LEDTHE
S -
, ) ARF R RV RBEETOPS
° 10563 Ne .{E#% # &% HwHE> 7
S 1 MEROS PHARM 151 563 603,69 101134 776 8.92%
MIRENTVWBEER 2 GRAND PHARMTRADE 108 395 026,20 64 202 064 5.66%
3 PHARM LUX INVEST 54 449 772,82 54 919 000 4,84%
4 SERENE PHARMA 28 267 457,25 6584 378 0,58%
P 5 DORI-DARMON GAO 25099 893.76 5633241 0.50%

2634 800
ERX—H—DEET ENEEROFHMER
B EmBITH %

WEER LR

H 100/3US F v

!% 31 (10075 )

Ib LI ohRERG 3000 264.0
250.0
200.0

s 5{2500073 147.3 i

. 150.0
w KEw 100.0
3 50.0

0.0 ||

BEE
12018 = 2019 m2020
4D n =

14 E d Bae

(10073US F 1v)
FirzicehEz#@EEL LT 200.0
Ehn:
1F¥UR 150.0
TXAYH

550
308
F—2FY7 100.0 221
Vi 4
AL R 50.0
FhE
0.0

H2018 m2019 © 2020

* 2020 FEFFHT

61




BUKH B F R

ae: ki) b
HEERL
— AL
A 7 T RHBREB

Kapakannakcran

oL, M
fa

%A * R e
FevHv FUFEa
L\_/C /i/
Bt - ERMR RO 0 e ¥
DTHINE & DA
HEREERESE~DMA & s
FEZ «Boysun-Pharm» < stu
- FEZ «Zomin-Pharm» < .
Ay k) =
JREPER AR, ilin 0D BB FEZ «Bustonlik-Pharm»
FEZ «Parkent-Pharm» <
FEZ «Kosonsoy-Pharm» <
FEZ «Andijan-Pharm» <«
3075 LI E30075 K5 30075 LLEB00T5 K 50075 LLE 100075 K 10005 LLE
BARIF BASE K74 BX104E, Thillbx

AV A RNA D% Oa /4

iIH EITHIRE  2020-20224F
7 I AF—RRER 2880007 X% Kv

FEHERME 1{Z8000) K K
ESEER - BEERAR - ERERETE - ER b X —

%ﬁﬁ%ﬁﬁ%’zﬁ‘/a L\ BRI RT FU—, ERY

EERA 2 PALREE D RG T & B KRR F

VIR U L B — BTN, SEANEE - F
FIZE - BAEDTHDX ¥ v 73R

Farmak (V7 F A T); Seren Pharma (1 > K);
Prospon (F = 22); World Medicine ( kv =1);
Kusum (£ ¥ F); Rafarma (2 ¥ 7), fili

62




uvxcl MER

Haszz])
ERMLBE (FPRA - Hkd
2

E—; l_g:: l Af‘f:

&) I

HEBRORE Y17 =] =
A= EY A VALY BN y2) —
= W=
o= @ 52 @ 76%
(:9» ﬂﬂ/% ?ﬂﬂ\fﬁ c:g) Iﬂiﬂ% ?ﬁﬁﬁ N"‘ BARS
ny— IHT EMHER ny— I EMTHER ’
Sy BRROBAIIL 14 $10 m 27 ERRORRISL 14 $ 181 mi
BEHIELE REHIELE
i ik i ; | e : |
| CF w03 L (T | (:) EE i 1
@ ?isd%éa $4 @ ? - ?Sd%ga& ma:@ ?
Zav= | il i 5-6 | Fay= - 1 5-6
rimm A0 B 0w gy ‘ 7imA 30 B o Rz C
7
% &?9 mil. (i4) @ @5 15 E?S? ik &% S 10
n 2 By 0 &>
ARERS HEFERER
$ 25 i $ ,fi,ls i
BB
200 & % 130 = 5
ﬁ% A & = o 2 B = [
- RHROR  ERAFZOBMER. e B RO ERSFEZOSIEL, FEZICES
PEREHK RIS Eﬁﬂgﬁ Pl Ef;;;;?;ﬁ’;; PEREHK N:Hsiﬂﬂﬂgﬁ &anfffgwn#a Efﬁ:‘é;?ﬁﬁé
3 BE% S, S BELE.
~\
Fudxs MER
a 2 = » .
avent L] DL o O avenh TERES T T0
i3 L. =
o= @ 60% 5= 52 N" 87,7%
& ) e T A el i NG
ny— T ERTIRR ; vy— BREOEHIE L FRTHHR :
vay ERROERIET 3 $ 300 mi vay - i S 6 mil
"""" 6 &*jﬁw s7mi ] ® BEoms o sam @
Fav= é = $09 | Fava w500
Yas J: zow  $1
2
% é; mil.fL |9 S % [E= mil. (B4 @) S 4
oo <:: mil oo (:3
) & $9 = 0,5 S & S6
mil BARE B mil
/ﬁl@ﬁ Il_/i
5o 40
4AO % B Lvﬂ A @3
BB FHROR  ERREOSIENR, aFEzic BB - FHHOR  ERRFEZOSIENR. T
r= 3=t Alcpe 5;5&2% &iégggr#u E fﬁ?;;?;ﬁ;% EREHK Alcgk 5;@&@% &agr&:ggwa e fig«:é%%%
2%, o

63




BRCE

EFFﬁCDZ

VEH OBREMRETORSE T, ENIC2I0OF HRBEREAH DL LD 2o, KRHOITHE
CENIEI H 6 OBRREITFHLL TWVDENI Z LB LWNA, SERRE - TWVWDH T TR
FIERIIMORFX & [E U2 & D BRAE T LD,

\

-

k
@
%

REHB . TINOJEIERE):
BESBEONRICETIRLS, FOBRRFEEXK cHLBoEERNEHI N TV,

EF:ﬁ@i
HAMEITREEERBITRW LAY b s 77w X=2 28D L ICHE LE D),

tEREEFE(REE: TIIOJEIRE):
WEPTEL L@, FUEMESCHN AR R EENTEES L T RWER G2 B AR
DFERHRFTLIND L2 HFT 5,

TREZE(REE: /\NCY/IRE):

Bl b e Ty =R_=2F [ ) R_R—~Y 3] Z2F—U—FRKLLTHEIF T, LRE
HARE LRE CTE 2 A ARBEOE LT RNICERT 2, ®E THR 7280 B Iz T rse -
HPE - BMEBEA 7 TRRETET, MIEFELTOICHENRRENEM SN D, AAREEN
EREIIAN— TCOFEERERET D00, Yoy MMIPIEBEIVIR—-F 252 ¢%2E
KIRT 5,

HRE®:
UANFE AL TIERMERDER I ~DOS NEBEIFET D D0, FTRBEOREE 125
EEADZ NTFF ST D0,

[m] %
125 ATEAE LR\, RIITHAETHERNE~0B ATHRSATH LT, B - £V %
ZIEET —EOERICL > TIRIEI N TWS,

64



Oty av2: VARXREAVEMEEICLIEDSKRRARE

(1) &5 #EBMRE TS IBaxodir Log'on Tekstil |
H{EE: N\TAI-HT4O7 =S T407HY
WERARIL: TR FEZEFIET SBaxodir Log'on Tekstil |

BHIT2016F R ZEDOENAEOMAK - MM A - —T, 2L LOERBEETHD, 17
7,250had A fE4H Z BT A L4E[#] 5 756,000 t DAL 2 Hh: . £ L T100%MAEH KD I — FARR
a—~vkEMET D, MAROEEITAFE200t T, N LM II Tritzschler (J8) . Rieter (A
AA) NHBERREDOLDEZRA L TVDMR0Ee TR Mra FE~OEEEERH D,
Flo=y MO AERE- e =y MG OREZ B4 TITH 2 L Z5HHE L TH Y  Mayer (41)
& % W L Terrot () RO OMAZRFTL TV D,

WO R M- E SN G E 2T 4 FICTRT, TV vy Y O TIEAARDJUKI
HMOI VSTV D, ARV U =T [THEOELZIZLVMIO0%N ETDHIEH, #95% -
BRAEAME (727U RUTATN) 5%ETHTLbAlfE, ZAbBEMLEAAR~EEHT S
TEEMELTEY, MET ARV ALEBHELLTND,

Rt - B ISR 59— SHAEREFEER$Baxodir Log on
~ " Tekstil]lX, 17,250 "22— )L O#RTEHZEH L. ZERI56,000+
VDRI ERIETAVARFTRAAVEHOHMEETHS.
Mtk YT EHICEKYBIZ20h Dy k2 100%D
HW—FRHREA—TREEELTLVS,

HEEEREN:
$BIEM T —200k> / —BRE
HiER — 20>/ —RER
w5 —3000fE/ H

65



7 e, T

EERAN

b < EBA W SR AR EE L Baxodir Log on Tekstil |
{XffF: 150406 DARFRAEY Jx)LAFM 2xUAFE OAUF HASFvily
638
MR ERITIX20164F, 20204 kY HHEERALA.

20211 FREBEXYOL T, 2021 FEEXYRLa~ DL BALE .
20214588 &Y., hEM T8HH B .
2021437 | fE% TIHiREBAE.

M BITONT
EEEF — 200A
815 — 700N
HER T 15 — 1000A

# 7

UKy rfluiatec ]:EMSAN

RKIYE ELEKTROMEKANIK SANAYI AS

ancik  TRUTZSCHLE

DURKOPP
ADLER

66



R WA
1.EFENASA =Yy YS—3 (FA4Y)
> 2. h—T427 148 — Y yIS5—1 (F4Y)
.= 128 - )T A—1 (RM1R)
4. 2—327 18 — )T 2—1 (XM R)
5. ¥ #fh:68 — VTA— (R4 R)
6. O—)LRE=VT 21— ) x4 —% (RM4 R)
7 miii 211& ﬁamm (E:I:)

1 | WRTE- ISR — AEFAMRAIERHBaxodir Log'on
- Tekstil |
®q &
B - WA a3y F100%DY) VT RISVH—F &R
Carded Ne24/1-36/1 (Nm40/1-60/1)

B - A av h2100%0Y) VRN a—T Ak
Combed Ne24/1-40/1 (Nm40/1-68/1)

ﬁ WA v b2100%DHh— K& |
OE Ne20/1-32/1 (Nm34/1-54/1) \ /5

67



BH

AR—YHx7
aw b 2100%

68



CBHERK—YYITF RRLZ

BERAEREES4
[Baxodir Log on Tekstil |+t & ?D

BHERAR=Y 7 DRELZR
2V)—=RZE7')—A,3vk100%

69



)| X/ —IVM1R
BREE - FK BE ARDIBRHLEE
EFAIMIL:T/—)YLRIZDNT]

BT FMB TISERA 7 A AF =T 2/HERT L TVWDHA =D —T, F=TLUSITH—
TA4TarRNT Ly NAZ U RREDATF—AFELREL WD, &7 4 X7Z1FT%2L
ER. T, ZHE. LHERENEAS M a G LT o, RBBURELEREIT A AENO
CHED, HEAMPOMWMHA~DOE X AR EMREFT LD, # A M F Lzl b LR
TOTERELTCEEN, EPILHEBRALE > T TYO X 9 7 /i 303 B C ik
LTHEAT w bR EWNIHETICE > T, TLBBOKANPL T ARFAZ L TOE
X ARBEBSIN, HET T OOLHRT T ~NBREEZTHE S & 202143 A1)
WTYARF AL AP L THMMAELITo72, EEIHROFOEMBRATRETE X7 b
TEAN—= b F—HEEZHEALTEBY, ELanFMTHAPLOHMELBLWVWE WS Z L TE
BLAVF VY MNHOTAT 4 7RV y 2 7HEEHRT M E2HE-, £Z THE2HHOGO
Tr=F v = WO AT 4 AF AR AR SNEBRELIY XD LT,

JARFRAF U TCRELEA 7 4 AF =7 OBIEITITHOIL TV 720 Wil LTV 5 oL [E
77 IAFE a7 Moo X0 TIEFIZEAMM, T 6T &Y
MEa A NbEDDLES~10FOEE > TLES, £ THYHBEN T ARFRAHX L THE
o ONEAMZETe 72 0I1C, 5 HOEBRFEERREICHOGO”Y 7 =F ¥ — O N2 F CTHiE L
oo AA AT RN 0SB LIS TRILOEENTE, REEIZE-TH DLW, TOME
DE S EFHA IS E VTG Z2 S, EEICOW TS PEMIIREHES 1 DA ORTIEE
AWETHFELUNIZEATLEI N, — UV A AL SFRIETEN LR NE WD) Z L E2FHTH &
EFNRLITENWTEWVWE W) FELZ W E W, ZOBRORERRME X > v MiliNOAtlas & W
Ivav U TE—LTHS LR L TS,

= U A AN AR RE TR &V DA ED =72 g IRFE 7T TR <
FERAZIE AL, RA VT ARFZEZ T RN AV T o2 AT EIC Lz, broEH
v v FiTRIZINDEX E W 9 JESl - THOBEA R BER T Th 2720, 20— A1 TN
THZIEEWRDIZ, TRICHIT TT7 AIZACES JAPAN & 9 BLHiE N 2 100% & T H RIS
7o AR UL LTHREHEGICHAT 2 RFEES b S, Ha/ ot Ao — i
FEFIERLS 2D, BOEYV AT VRTZEFHIT, — VYA 20k % ZHAICR -7,

L%, HOGO”7 7 =F v — O g4 DakfaZ v —7 L B % 45, ACES JAPAN%50: 500
Gt T 8B, TEBY WIFIE2023F 4 HNb AL FA VD ARF AL DF T 4
FxTRENBED, EIFVZ, LELGKEREART VT 0O EL O EEANLRR’ LT ¥

70



BT VT LLIRNAAL NTRDNER S, RAIZT XARNFZLZ CEHNTOE MR ZELRZ &
HTWE | 2028F|IT Y ARNF X U TOREENEELZ BT, B AXF 257
72 TR INISHEE A~ HZ RifEx TRECTE 2/ ZHEHEPCL TV FER,

VHOLIZBRHAROF/NA =D =R ARNFRAX U~ T DI RREND DN, &
KOBEIZTY ARF AL N TEMBENEN ERXXTFT NS5, BARICITIISHEESIFEL T
WT, MBS B IJISEIRMST 5 2 & THREZRIET 5. & bICAEIEIRIC LERBRE 1P
BEINTWT, MBEEICR L TERBRAREMEL TS, BARTIEZ 9 Voo B k]
ERHELENTHWDLINL ZEZL L TREELZEL LN TE D, LEAKD LERARG L2
W ARFAX T, RELEREORLZRUET 20 H L, WHhA~mHTo08EF
LRV, UENADL L AARBIFICY ARF AL TEBKBEIOZXELZEFLTNDLN, U7X
NF 2L VBFIZH AT RN HIEREZHE LD L aMBET D, 2L, LENKZ ML
LTCHENEZEHTH5AMERICIEFICREMDB 005, ETIE450 9 b TERRY Z50E
LTHARD ) UNUEFEZLEBODL, TOEOICHHLHIEELE R0,

71



(B)VARFRAVEEEERE (VAXAFVILLYI/TH)
BEHE: I7ILHRF-XILLNARD EIEE
BEFAML: TORRXZRAVDORE-HHNEFERREOREE

WHAICIE 539 fho lFERGERHAENIMB L TR0, REMT, #adE, RN yilE
ERHGUEREICHEFLTWD, BEDI v a VITEEMEG D ORE, &K OEA
. PR E R 2 0 ANzl ik, BERGEOPIT R ENFIT 5N 5, 2020 FOEA
FEHEFESE O A FEE X 318 3,600 7 R/L, RI4ELLT 1.4 500 LN U7, BHITAT4E L 2.1 fF 4
D 44E 100 7 R Th -7, A fFEEET 1,380 FEE, FHFHEEE 2,470 HEE T, FHEELZ D
AEPERIL 460 HEH, EREOAEFEREIL 890 HEH L 7t>TWd,

DARF AL DOREFEEICBITHIERERERFIRESELEIN, BIFONNy 77 v 712k Y
TETm V=7 PEMICEL TR L REEBHZRD 5N TWDH, 2021~2022 F121% 248
PE, BFICL T4 2,100 F RAHBEOERE 7 =7 EARGFEINTEY, 25 21 4,950
T RARHEEHEREDORIARTH D, BHAEOEMELIL, VARFRZ L IFRT T T
ROKREFEERBRORT Y AR | AES ORI I Y — @ 7m0 Ry pE 55 B~
ETE2LaA LTS, AROREEXEIGECEEL TV LEHNTEY, ¥0A
MR 2 Lo,

TANF AL DOREFEEORB L LT (B OKENSVERNET NS, T2b5b
RUF\C LB e R MR, bR BER AR SR e X N CHRMFAENAIEETH D, RE
Bz AT 25BN E %< WA TVEELTTAERL, M CHE, BENEH CREEEY
TAL—OFBEBE LN TEY . RN RAEFEY A 7 VRS & & AN E R oA H 2 B~ 1
HffLCTW5b, 7=/ HF M Tk Premium Leather #t%2 7 > h —¥ L Lz s 7 2 X —JEK
MPTTIZEB L, S TEFEOHML/NI B EESHEETAKEZEL TS,

BN XEOBNTbH Y | e BA¥E L IXEEHRECHEO S EZHERE L oW BEERN
MEINT, /=Y 7 hrkRF (REH) S=—F K% (Mva), U4 T TRATKFE (RT v
— ) VT bRXT AT TREERANRGI R (88) 7 L Of I L O EREE X R
Do DARFAN L OREEEBBEANMZ Z 9 Lo BBEHBEA~IRE L., EHE LS LOEESLH
BEEBIETCVD, Fo. Bx I BEREOEBEERBRA SR ZITV., AETS TOR
A O EIZH 8D TV D,

NETH~OREIERZ BRIC, 380 b EAEO RATICHE UEER SRS 2 BEE
T AW A ERBAICIT> TV 5, ZHE T SIMAC & TANNING TECH (fff) <> AYMOD
(hv=), MOSSHOES (#). CHINA INTERNATIONAL IMPORT EXPO (H1[H) 7 &
EERAT COHBERENID 5,

72



INDUSTRY DEVELOPMENT AND CURRENT STATUS

INDUSTRIAL PRODUCTS PRODUCED IN 2020

«
$336m

Share of the industry in
the Republic's GDP

1 4 ] COMPARED
y times more
TO 2019

0,730

Share in the industry of
Republic

11% |

Export amount:

401miltion dollars

Growth rate:

2,1 timesmore ‘
Compared to 2019

Number of employees

39000

PPPE

Growth rate:
1,5 timesmore ‘
Compared to 2019

@ GROWTH RATE

EXPECTATION FOR 2026

&5 Share in the industry of
&S89 Republic

‘/J—c?‘

@ 1150 mittion doliars

@ GROWTH RATE

COMPARED
3,9 times more TO 2020

Share of the industry in the
Republic's GDP

2,30

34% |

Growth rate:

2,8 timesmore ‘
Compared to 2020

Export amount:

Growth rate:
Number of employees

120 000

3 timesmore ‘
Compared to 2020

CREATION AND PROCESSING LEVELS OF RAW MATERIAL BASE IN THE REGIONS

PN
—
a s
LIVESTOCK GOODS
TOTAL:
3
Milli ads
CATTLES:
8
Million heads
SHEEP:

Million head

Million heads

CATTLE:

4,6

Million heads

SHEEP:

Million heads

&

hd

Regions with no leather processing opportunity

v Regions with the best leather processing opportunity
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GAPS IN THE INDUSTRY

‘ PROCESSING OF RAW MATERIALS AND IT’S GAPS , ‘ GAPS INTHE PRODUCTION CAPACITIES ,
POPULATION DEMAND ~ PRODUCTION EXPORT GAPS
LEATHER WET BLUE CRuSTE PROCESSING FOOTWEAR
FINISH TOTAL T () 23 181 29 -
717’7 34,7 wmillion 0 30 26 59 2
o 83% Million square [ 3 61,8 208 0%
o i decimeters KIDS '
Ready-made products 9,8 million [ty
N 58 92,7 41,0 -6,3
. 105,8 12,5 wmilli
Million pes. EXPORT EXPORT Million PRs. Thousand pes. 2L ARTIFICIAL LEATHER
( sweep ) iy
SHEEP Million dm? Million dm2 598 MALES 49 152 11 347
. _8:9 Thousand 12,4 million
Million pcs.
*totaL mport: $ 112 million ‘ IMPORT ANALYSES ’
CHEMICAL RAW EQUIPMENTSAND ARTIFICIAL LEATHER FOOTWEAR SHOE SOLES APPARELS FUR AND KARAKUL SHOE UPPER LEATHER PRODUCTS
MATERIALS COMPONENTS - R o . (ASTRAKHAN) o $101,9million
-$38.1 million - $29,2 million -$8,4 million ,7million $29,5million $ 8,2million $ 4,9million $ 23,3million
1058 254 864,7
347 illon pes. 42,1 828 MNE“ZPES s Million dm?
Million dm? pailionpes Thousand pcs.
15,2 18
Millon ame Wilion pos. hid 853 224 75
Milion pes. Thousand pes. Thousand pes. Thousand PRs Million dm?
IMPORT PRODUCTION IMPORT PRODUCTION IMPORT PRODUCTION IMPORT PRODUCTION IMPORT PRODUCTION IMPORT PRODUCTION IMPORT PRODUCTION IMPORT PRODUCTION IMPORT PRODUCTION

FOCUSED INVESTMENT PROJECTS TO FILL GAPS IN RAW MATERIAL PROCESSING, MEET DEMANDS

AND REDUCE IMPORTS

PROJECT PLANS TO BE IMPLEMENTED (2021-2022) , ( CAPACITY CREATION ,

Local investments  Foreign investments Bank credits
: 25 R 2 600
PROJECTS H Million dm?

S & fit
213’3
PROJECTS H Million PRs.

-/

Z g/ x
$120,6 M $196,8 M $104,4M

PROSPECTIVE PROJECTS (2023-2026)

o - Local i Foreign i Bank credits 19,1
projects - PROJECTS Million pcs.
1000,4 =
Million'$ $579,5M % . L
$233,0 M $201,0 M $145,5M

PROJECTS Million PRs.
3,1
28 Jousand tons of Wools
PROJECTS 740
A housand pcs. of Karakul

|«
@%@ﬁ @ & O

MECHANISM OF PROSPECTIVE PROJECT IMPLEMENTATIONS ,

)OO©O© OO

Million $ “UZCHARMSANOAT” ASSOCIATION ~ CENTER FOR THE DEVELOPMENT SUBMISSION OF PROPOSALS TO
ORDERING TO CENTER FOR THE OF INVESTMENT PROJECTS THE MINISTRY OF FOREIGNAFFAIRS
DEVELOPMENT OF INVESTMENT DEVELOPMENT OF PROJECT AND INVESTMENT PROMOTION 10
PROJECTS RROPOSALSIBUSINES FLANS, AGANCIES PROJECTS
FEASIBILITY STATEMENTS)
m < 2 13
New jobs - =
40 000 LPRIVATE INVESTMENT PROJECTS
i LOCAL AUTHORITIES & FINDING ~ CAPITALS 2FUND FOR Million PRS. of Molds
people “UZCHARMSANOAT” ASSOCIATION  SoURCES OF  RECONSTRUCTION AN ALLOCATION OF
INVOLVEMENT OF LOCAL PROJECT 3 BaNK CREDITS LAND PLOTS BY 131
FINANCING 4.FOREIGN DIRECT
ENTREPRENEURS ] AUCTION PROJECTS
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SPECIAL INDUSTRIAL ZONES FOR THE DEVELOPMENT OF LEATHER AND FOOTWEAR SECTORS

I/ & INDUSTRIAL \

Establishing
separately small
ZONES industrial zones in the
leather-footwear field
with all communication
and infrastructure
T Yy 0 opportunities
Andijan Fergana Namangan Samarkand Tashkent Kashkadarya Jizzakh
region region region region region region region
Andijan Kokand Namangan Urgut Akhangaran Karshi Jizzakh
City City City district district city city
Shakhrikhan Margilan Samarkand Nurafshon
district City district City

CECRC AR RS

CLUSTER PROJECTS FOR THE DEEP PROCESSING OF SKIN AND THE PRODUCTION OF
FINISHED PRODUCTS

° PRODUCTION CYCLE

Modern automated slaughterhouse

I I 1 Iﬁ

+30%  +40%
Wet Blue processing
+50%  +30%

e o HlEEEEEED

Crust
+30%  +50% 3

and Finish

+155% +50%

KARAKALPAKSTAN

“Orient Technology” LLC
Total cost: $14,7 million
Capacity: -60 million dm? of leather
-500 thousand PRs of shoes
(Italian technology)

SIRDARYA

“Peng Sheng” LLC FE
Total cost: $10,5 million
Capacity: -60 million dm? of leather

-300 thousand PRs of shoes

-5 thousand tons of feed for animals

FERGANA

“Premium Leather” LLC
Total cost: $6,0 million
Capacity: -20 million dm? of leather
-200 thousand PRs of shoes for Kids
-300 thousand PRs of special shoes

Companies in present ||*

New projects

nsp

SURKHANDARYA

“Top Quality Brand” LLC
Total cost: $23,4 million
Capacity: -40 million dm? of ready-made leather
-30 million dm? of leather for
the automobile and furniture industries
-700 thousand PRs of shoes
-200 thousand pcs. of leather apparels

ANDIJAN

“Leather Art” LLC

otal cost: $14,5 million

(Capacity: -35 million dm? of ready-made leather

-25 million dm? of leather for

the automobile and furniture industries

-500 thousand PRs of shoes

TASHKENT REGION

“Leather Invest” LLC
Total cost: $10,9 million
Capacity: -40 million dm? of leather
-500 thousand PRs of shoes
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AREAS OF IMPROVEMENT OF PERSONNEL TRAINING AND RETRAINING SYSTEM

Major Deman

d

& Technic

432

3
120

489

Marketing

271

. . : Training and
Specialists I Secondary education I retraining
Presen Need Education
! S Higher Regional Practical courses in the o
17 272 edugcazion occupational and ' Tﬁg}%ﬂ;’:ﬁ;ﬂ;ziﬁﬂl Tashkentinstitute of
special colleges Peeaniiem textileand light
industry
Higher
101 331 education
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ANNUAL TRAINING PROGRAMS FOR 50 SPECIALISTS IN FOREIGN

Ege
University

COUNTRIES
UO L BMTEBCKHA )
University of TOCYAAPCTBEHHbIA
Northampton TEXHONOTHYECKWUA
YHHBEPCUTET

Russian State University
named after A.N. Kosygin
(Technology. Design. Art)

Vitebsk State Technological
University

University of
“Northampton”

Kyiv National University
of Technologies and
Design (KNUTD)

St. Petersburg State
University of Industrial
Technologies and
Design

PROBLEMS AND SOLUTIONS

VAT (Value-added tax)
subsidies for the
automated
slaughterhouses

Full establishment of automated
slaughterhouses

1®

Invalid treatment system of
technologies for tanneries

The implementation of
protection measures for
\'Halal” productio

1B I

1. Parallel placement of projects carried out in Tanning
fields based on the proposals of initiators in small

industrial zones;
2. Construction of wastewater treatment plants

for ina
; single centralized
Restoration of single centralized wastewater
treatment plants provided by the regional authorities with
the loans without interest from the budget of the Republic.

Export permission for the meat
of imported cattle up to 50% to
slaughterhouses

Tanneries in small industrial zones
manner;

VAT subsidies by the
government

for kids and orthopedic

shoes manufacturers

Toreturn back the amount of
Social tax on monthly salary,
paid by women under
the age of 23,
through the account of
The Fund for the Support of
Women

o

™~

To reduce the social tax rate
by 50% till 01.01.2025
for the enterprises created
new jobs not less than 50
people.

Promoting

the

Rl

S .
I§roduct|on

/

Allocation of one-off subsidies

at the expense of
“The State Employment

Promotion d”

in the amount of 2.5 times base
calculated values

on each Iechnolo?y installed for

the production of ready goods

on the basis of home

of Uzbekistan

vy

Preparing the draft resolution of the President of the Republic of
Uzbekistan “On Additional Measures for the Further Development of
local industries in the leather-footwear and fur sectors”

The Administration of
President of the Republic

Opening the “Multibrend”
trading shops in Moscow, St.
Petersburg, Minsk, Baku,
Almaty, Nur-Sultan,
Chimkent, Bishkek, Osh,
Dushanbe and Mazar-e-Sharif

Marking on the basis
of Eurasian
Economic Union
(EAEU) requirements

Ministry of Justice of
the Republic of
Uzbekistan
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IMPROVING THE INTERNATIONAL CERTIFICATION AND QUALITY CONTROL SYSTEM

Generalized Scheme of Preferences (GSP+)

EAEU market

ional Standat
ISO, FOCT)

260

enterpRisEs  V '50 9001
535 4

o QUALITY MANAGEMENT SYSTEM

Level of
Adjustmel countries
42
Implementation of
International
Standards

455

enterprises Expected

2

results

Improvements in
the Indicator of
Product Quality

umber of required
Standards

13

CERT<=2

acadeny

OEKO-TEX®

COMFIBENCE I TEXTILES

ovg ]L]
Increase in
competitiveness of

products in the
market y

@ 2
Supply of quality
products in the
ic markets

Expansion in th
Export

DIGITILAZITION OF INDUSTRY

»

enterprlses

|
g2 | DATABASE OF THE STATE COMMITTEE OF VETERINARY
} SCIENCE OF THE REPUBLIC OF UZBEKISTAN

DATABASE OF STATE CUSTOMS COMMITTEE OF THE
REPUBLIC OF UZBEKISTAN

DATABASE OF STATE TAX COMMITTEE OF THE
REPUBLIC OF UZBEKISTAN

DATABASE OF MINISTRY OF EMPLOYMENT AND LABOR
RELATIONS OF THE REPUBLIC OF UZBEKISTAN

MARKING

L

=)
(8

INFORMATION SYSTEM
OF THE
“UZCHARMSANOAT”
ASSOCIATION

B

|
|
DEVELOPING THE NEXT STRATEGY OF THEINDUSTRY
=@

MONITORING RAW MATERIALS PRODUCTION

CAPACITY UTILISATION

ANALYSIS OF FOREIGN TRADE
OPERATIONS OF THE ENTERPRISES

PERSONNEL LEVEL ANALYSIS
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Relevance of the project

According to experts ' calculations, the men's footwear market is estimated
to grow by an average of 10,5% per annum. At the same time, considering
that men buy 2-4 pairs of shoes a year, this project is relevant with high
demand for products and good profitability.

Advantages of project implementation

Today, the volume of production of these types of shoes in the Republic is
increasing day by day and the competitiveness is increasing. At the same
time, the demand for raw shoes is high in the states that have an army to
our republic. The following advantages of the implementation of the project
can be distinguished: the benefits and privileges granted by the state, the
adequacy of cocktail rescurces, the high level of localization, the
constant increase in demand fnr these products, the level of profitability
when using pr ively in the pr ion of shoes
is 20-25 percent.

Import analysis

In total, in 2019-2020 in our republic, $28.2 million of shoes were imported,
of which $5.7 millioh were imported will fit men's shoes.

ovs

@

Local enthusiast

If necessary, assistance is provided in finding and menhrymg local
parmers with who are

“Uzcharmsanoat".

D
&$
'éf

Project implementation address

o

B

The Republic of Uzbekistan,
including in the Free Economic
2ones of the Republic

INVESTMENT OFFER: PRODUCTION OF MEN'S SHOES

u— Payback
& “' periodofthe 3 year @ﬂ% New 700
project jobs people

Total cost of $B mln
@ the project
5@% Production capacity and revenue

quantity  cost gquantity  cost quantity  cost quantity  cost
(thousand (billion. (thousand (billion. (thousand (billion. (thousand (billion.
pairs) sum}) pairs) sumj) pairs} sum} pairs}) sum}

Product name

Men's shoes 300 30,0 500 50,0 700 70,0 900 90

Trading market

The main markets of products: the domestic market of Uzbekistan, as well as
Central Asia, Afghanistan and the CIS (a market with a total consumer of more
than 400.0 million people).

INVESTMENT OFFER: PRODUCTION OF WOMEN’S AND KID’S SHOES

Relevance of the project

According fo experts ‘' estimates, the market for women's and children's
shoes is estimated to grow by an average of 6,5% per year. At the same time,
considering that women buy 4-6 pairs of shoes a year, this project is relevant
with high demand for products and good profitability.

Today, these types of shoes have low production velumes in the Republic,
and 60-85% of the population's exteriors are imported. At the same time,
the demand for raw shoes, especially women's and children's shoes, is
high in the countries that have an army In our republic. The following
advantages of the implementation of the preject can be distinguished: the
benefits and privileges granted by the state, the adequacy of cocktail
resources, the high level of , the constant i in demand for
these products, the level of profitability when using production techneologies
effectively in the production of shoes is 15-20 percent

Import analysis
<j In 2018-2020 in our republic, a total of 28,2 million dollars of shoes were

imported, of which 22.5 million dollars correspond to women's and children's
shoes. At the same time, in 2020 Year Kyrgyzstan — 167.0 millien Us doll.,
Kazakhstan-225,0 million. Us doll., Afghanistan-85,0 million. Us doll.,
Tajikistan-3.5 million. Us dell., Russia — 1800,0 million. USA imported doll
JI@ size women and children shees. It is these factors that, along with high
;@
7!

s |:| Advantages of project implementation

demand in the domestic market, indicate the presence of a very wide range of
export opportunities

Local enthusiast

If necessary, assistance is provided in finding and identifying local
partners with production experience who are members of the Association
"Uzcharmsanoat".

9 Project implementation address

The Republic of Uzbekistan,
including in the Free Economic
Z2ones of the Republic

£/
Key investment indicators
Payback period 120
Total costof g9 wnn. '%% New

the project $ 1 of the project 4 year gy jobs people
5@? Production capacity and revenue

| avear | 2year | 3year | _avear |
Product name

quantity  cost quantity  cost quantity  cost quantity  cost
(thousand (billion. (thousand (billion. (thousand (billion. {thousand (billion.

pairs} sumy) pairs} sumy} pairs) sum) pairs) sumy}
wormnen's and 180

L 27 260 39 380 57 450 67,5
kid's shoes

Trading market

The main markets of products: the domestic market of UzbekKistan, as well as Central
Asia, Afghanistan and CIS countries (total consumers amounted to 400.0 million.a market
that is more than one person}.
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Relevance of the project

As a result of the reforms carried out in the field of leather shoes, the size
of the manufacturing enterprises and production of the shoes is growing.
It expects to produce 115 million pairs of shoes in 2021, 150 million
pairs of shoes in 2022, and the annual growth rates of footwear
production in 2021-2025 are expected to 115% -120%. The demand for
Bunda shee molds and pads is also expected to grow at these 115% -120%
pictures annually.

Advantages of project implementation

D Insufficient production volumes of these types of products in the Republic
and a constant increase in demand for them in the future. The presence of
constant demand, depending on the change in the model of shoes. The
benefits and conveniences given by the state, the adequacy of cocktail
resources, the level of localization is high, the demand for these praducts
is constantly growing, the level of profitability when using production
technologies effectively is 10-15 percent.

2R

Import analysis
<: In 2019-2020 in our republic a total of 1.5 million dollars were im ported molds
and pads for shoes.

&

Local enthusiast
$ )
If Y, is p
s partners with p
“Uzcharmsanoat”.

in finding and identifying local
who are bers of the A iati

%%

e Project implementation address

»
5

The Republic of Uzbekistan,
including in the Free Economic
2ones of the Republic

INVESTMENT OFFER: PRODUCTION MOLDS AND PADS MAKING
PROJECT FOR SHOES

Key investment indicators

S Payback
= Total cgsrcf $3 MNH. period of the 4 year ﬁ%% New jobs 100
& the project project 3 people
E@ﬂ Production capacity and revenue
e ] aver | syer | ayer |
Product name

quantity cost quantity cost quantity cost quantity cost
{thousand {billion. {thousand (billion. (thousand (billion. {thousand (billion.

pairs) sumy) pairs) sum) pairs) sum) pairs) sum)
Pads for shoes 100 6,0 200 12,0 300 18,0 400 24,0
Molds for shoes 1 1,2 15 1,8 2 24 3 36

Trading market

The main markets of products: the domestic market of Uzbekistan, as well as
Central Asia, Afghanistan and CIS countries. (There is no production in other
countries in Central Asia).

INVESTMENT OFFER: POLYURETHANE PRODUCTION PROJECT

Relevance of the project

This product is considered the main raw material of the enterprises that
preduce the sole of shoes. At the same time, palyurethane is a highly
demanded raw material in all sectors of the industry. There is a demand
for polyurethane in our republic 20 thousand tons per year. Also, taking
inte account the existing demand in the countries of the army, there will
be more than 10 thousand tons of additional demand.

@

Advantages of project implementation

High demand for polyurethane products in all sectors of the industry of our
republic and the army countries

nb
=N

Import analysis
In our republic in 2019 a total of 80,3 million.dollar, 75.0 million dollar in 2020
polyurethane product imported.

Local enthusiast

If necessary, assistance is provided in finding and identifying local partners
with praduction experience who are members of the Association
“"Uzcharmsanoat”.

Project implementation address

o)

i

The Republic of Uzbekistan,
including in the Free Economic.
Zones of the Republic

Key investment indicators

_:_ Total cost of $2,5 MAH.
S\ the project
fgﬂ Production capacity and revenue

Product name

Payback ; 50
4 New jobs
:t:;:gtofthe 4 year '%% people

. cost
quantity 4 illion.

" cost
quantity 4 ilion. prck

" cost
ek quantity . iiion,

. cost
quantity ., lilion. 5
. (tons)

{tons) aurm)

Polyurethane 800 28,0 1100 35,8 1600 52,1 1800 589

Trading market
Productotlarning the basis of the market: Uzbekistan and the market center, shuningdek,
the Center of Asia, Afghanistan and the ZDH of the country.
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INVESTMENT OFFER: ARTIFICIAL LEATHER PRODUCTION PROJECT

Relevance of the project
At the enterprises producing shoes and leather products in the Republic

there is a high demand, while at the same time there is a high demand in
other branches of industry (textile, furniture, automotive, construction, etc.)

Advantages of project implementation

High demand in textile, furniture, automotive, construction and other
a DD sectors of the industry in Central Asian and European countries, along with

the domestic market, provides easy access to export markets.

Import analysis E i o
@ In 2019 - 2020, the total volume of investments in our republic amounted to KEV investment |nd|cators -

45.0 million dollars are imported artificial leather products.

Payback
Total cost of $5 MNH. %% New jobs 100
= nod of the 4 year S
Local enthusiast e piojeat I Efo]ed o i people
If necessary, assistance is provided in finding and identifying local partners
>

with production experience who are members of the Association
“Uzcharmsanoat"

fﬂﬂﬂ Production capacity and revenue

IR T T ST

i i i Product name JRCTCLNNT antity antity antity cost
9 Project implementation address (min.addr (bllllon (mln addr (b.n fon. (mln addr (hllllon (mln addr | (billion.
N4 ess dm.) sum) ess dm.) sum) ess dm.) sum) ess dm.) sum)
Artificial leather 200 50,0 320 80,0 500 125,0 550 137,0

Trading market
The main markets of products are the local market of Uzbekistan, as well as the army

The Republic of Uzbekistan, countries of Central Asia and the CIS.

including in the Free Economic
Zones of the Republic
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“Bukhara city " project foresees construction of

12 hotels,
38 residential complexes,
2 modern schools,
3 kindergartens,
clinics, banks, café and restaurants, sports center, museum, library, offices,
residential buildings and other business and entertainment centers

5 5/ bt
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It is the largest construction project in Bukhara’s history

T
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Relation Between Site
and  Surroundings
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SITE PLAN
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: Urban Analysis
' Water Features

/mm

A\ ]
U/

BIIFHARA

STUDIO v
Mualliflibhuqugi‘StudioVertebra’gategishlibo'lib, hechgayshujjatko'paytirish va nusxa ko'chirishga mos gilinmaydi.

VERTEBRA
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Urban Analysis
Materials and Colors
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Urban Analysis
Skyline of Bukhara
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SITE 3D PERSPECTIVE

Residence

34 lots
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SITE 3D PERSPECTIVE

Hotel

12 lots

STUDIO
Mualliflikuuqugi‘StudioVertebra'gategishlibo'lib hechgaysihujjatko'paytirish va nusxa ko'chirishgamos gilinmaydi VERTE v‘[

SITE 3D PERSPECTIVE

Retail / Office / Bank

7 lots

Mualliflikbiuqugi‘StudioVertebra'gategishlibo'lih hechqaysihujjatko'paytirish va nusxa ko'chirishgamos gilinmaydi

96



Mualliflikbiuqugi‘StudioVertebra’'gategishlibo'lih hechqgaysihujjatko'paytirish va nusxa ko'chirishga mos gilinmaydi

SITE 3D PERSPECTIVE

Public Buildings

Museum /Science Center/
Cultural Center/Library /
expo Center / Youth Center

Mualliflibiuqugi‘StudioVertebra’'gategishlibo'lih hechqaysihujjatko'paytirish va nusxa ko'chirishga mos gilinmaydi

SITE 3D PERSPECTIVE

IT Park
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SITE 3D PERSPECTIVE

Tower

Projected to be the
tallest building of
Bukhara
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VERTEBRAVA

Mualliflikbiuqugi‘StudioVertebra’gategishlibo'lih hechqgaysihujjatko'paytirish va nusxa ko'chirishgamos gilinmaydi

g
Lot 78. Hotel / Office “Bukhara Tower” — ==

Hotel / Office
Bukhara Tower”

“ Lotarea:1130m*

@ Butding basamant area 6000w’

Bs Towbuiisogaren 3225 m!

A Lorcon $226200 30+ $20)

 Projoctcoat,
m;tt 3025 (49 225 m'* $9. Studio Vertesra)
3037 (49225 m7* 15,1 by outwate company)

© Approwimats construction
co5t:$300 - 345 min

W roors 2
T3 Number of slacks:t

@) restzstensencs. 2022

[OEC o
Scan this QR code to find
our the location
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SITE 3D PERSPECTIVE

B § Education Buildings
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SITE 3D PERSPECTIVE

B : - Sport Center

Lot #46

£

—

§ﬁ=
===
BUKHARA

VERTEBRAVA

Mualliflibiuqugi‘StudioVertebra’'gategishlibo'lih hechqaysihujjatko'paytirish va nusxa ko'chirishga mos gilinmaydi
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Mualliflikbiuqugi‘StudioVertebra’gategishlibo'lih hechqgaysihujjatko'paytirish va nusxa ko'chirishgamos gilinmaydi

SITE 3D PERSPECTIVE
UMUMIY JOYLASHUV 3D
TASVIRI

Clinic

Klinika

Lot #71
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Mualliflibhuqugi‘StudioVertebra’gategishlibo'lib, hechgayshujjatko'paytirish va nusxa ko'chirishga mos gilinmaydi.

UDIO
VERTEBRAVA
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VERTEBRAVA

Mualliflikbiuqugi‘StudioVertebra’'gategishlibo'lib, hechgayshujjatko'paytirish va nusxa ko'chirishgamos gilinmaydi

i

VERTEBRAVA

Mualliflibhuqugi‘StudioVertebra’gategishlibo'lib, hechgayshujjatko'paytirish va nusxa ko'chirishga mos gilinmaydi.
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STUDIO
Mualliflikbhuqugi‘StudioVertebra'gategishlibo'lib, hechgayshujjatko'paytirish va nusxa ko'chirishga mos gilinmaydi. VERTEBRAVAI
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Mualliflibhuqugi‘StudioVertebra’gategishlibo'lib, hechgayshujjatko'paytirish va nusxa ko'chirishga mos gilinmaydi. VERT
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Mualliflikbhuqugi‘StudioVertebra'gategishlibo'lib, hechgayshujjatko'paytirish va nusxa ko'chirishga mos gilinmaydi. VERTEBRA
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Mualliflibhuqugi‘StudioVertebra’gategishlibo'lib, hechgayshujjatko'paytirish va nusxa ko'chirishga mos gilinmaydi. VERTEBRA
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Mualliflikbhuqugi‘StudioVertebra'gategishlibo'lib, hechgayshujjatko'paytirish va nusxa ko'chirishga mos gilinmaydi.
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Mualliflibhuqugi‘StudioVertebra’gategishlibo'lib, hechgayshujjatko'paytirish va nusxa ko'chirishga mos gilinmaydi.
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